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IV. General Fund of the Treasury 








Assets, liabilities, ani balance in General Pund...............0se+-s0s 19} 19) 27; 20; 28) 2 3 25; 2; 26) a 22 
Analysis of changes in balance of General FPund..........6.scccecseecces 20 20 26 21 29 2 26 22 27 25 23 
V. Public debt and guaranteed obligations of United States Gov- 
ernment 
Public debt and guaranteed obligations: 
oe eeeseesecee PTYTTITITITITI LIT ITiTiT Titi iii irir Te iii ti 22 22 30 4 BL je ccne [occes foccce [occes leccce loveselececs 
DOOR RAE GRUDGE. o's vnc cuccdasciocdnbicsrccapranghes setcaccedeves 3 23 31 32 23 26 28 au 27 25 
Ptencbabechcpnepiehss acncndégisihbhadboed aniadth tees eo séeeses : 32; 25] 33) 2!) 2] 30; 2) 331i 2) a 
Public debdt: 
Iesuance and retirement (receipts and expenditures)................ 22; 22; 30}; 2 31 2k 27 29 5 30; 2 26 
Interest-dearing debt, composition of..........ccccesccccccccvccees 25 25 3 34 au 27 29 25 30 28 26 
Guaranteed obligations held by Treasury.........-.ccccecceccccscecceces 25; 2] 33 26 TE cu Binwoddaetad Bebcaeaien ae tabach bodes 
Debdt position of United States Government under limitations imposed by 
Section 21 of the Second Liberty Bond Act, as amended: 
NE Ss cc cad ak cece ssa besvmahes dba bareskwenanandebadngs Néaee eek sdes be ba eak bd cases bbdeedecese SYR Tem etre, Wee 30}..... 
FED FO, We cw ccccccccecccccccccciecvchscvscdesdevetovecesedccncs focess levees feccec| ccocs foccce lessee fecese BL jo ccve feccce loccee|ovece 
September FO, WGA. .cccocccccsccccccccccccccvcnccceesvcceocccessece foo ces lococelecces|cccee BH lances levees fosces lovee loceve lececelecces 
IE Fila Soa he ck voc cesenadeddbvcrcacedite swaddecsnssidecagk Lesake Bin dwckhooccPliccacteds cele coge Messe [iwesd |ictes, Lecadetessae 
Computed interest charge ani computed interest rate..............esseee 26 27 yw 27 36 26 29 32 27 32 31 26 


Maturity schedule of interest-bearing public marketable securities 
issued or guaranteed by the United States, as of month-end 
preceding month of publication. .........ceeesccccccccceccesccerencees 27-29 | 28-30 | 35-37 | 28-30 |37-39 [27-28 | 30-31 [33-34 |28-29 [33-34 [32-33 | 29-30 
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Treasury bonds, notes, and certificates of indebtedness beginning 
with: 


Jamuary 1, 4 LV bp cedauads o dbedees enwdbwasebecass buab ase seed MAE CEOLSGRL Span ae docbs le tied oe tecd da beuwde'Wceee fob due sees 3u 31 
SRE TEE, p cakctinehendsh dvekvbesdexasereebesenteee thangs 4 31} 38) jl; (MO; lg Wi Bis 2 Bitdinlase 
SD > SD Uc aas wedie coda badoes choose sehamsesooabi nasil | PGA ES PR PT SSPE eS eyed FS Be Ses, eee 
DR in. kh oink. gbodon daca cbcnsdiccsosahostepaseansicscedes 31-32 | 32-33 | 39-40 32 41 30 33 36 31 36 35 32 
United States savings bonds: 
Summary of sales and redemptions, by series... ........6sccececceces 33-34 | 4-35 | 41 —H2/ 33-34 2-43 [51-32 | 54-35 BT-38 32-33 [37-368 [36-37 | 33-34 
Sales reported by series, classified by: 
NOD s 65.cc dene cdebcncenctestececcapesstienecesccosscce 5 36; 443 5 Uy 33 36 39 M 9 mr 5 
Ss cb banhensyserdiaadesscounspies oKedshebeuaescoproccceed 36-37 | 37-38 |b | 36-37 |e5—U6 [34-35 |37-38 O-b2 135-36 1/3 36-37 
Redemption values and investment yields........ dmosttheons éceccese a bebo netbebocaliad oul odcce lectoe lecece RS FR Pee, a beuwe 
I I 5 oc nic 4 ic ch abeS ep ocaynschbbanessescosecsecs é 38 39 46 38 47 36 39 42 37 42 41 38 
Treasury notes - tax and savings series: 
Summary of sales and redemptions, by series...........ccececenveee 39-40 | 40-42 | 47-48 | 39-40 es—b9 [37-38 |MO-42 5, bs HO, 45 5, es ee 7a 
Sales, classified by: 
aa cht ceésc cc daquina kates ddnepaicbdawesbaaseepasned te bi; be) og} 50 39 42) 46 41 46) 45) he 
Ne CIO nas ccceda dashes cuesebecGatebinsrcnesceeses 41 42 4g 41 50 39 42 47 ko 47 46 43 
Redemption values and investment yields........... Saab bebe cdovcutce Phebdbhsbosebsibanbacets ta<é¢cteceds fe Pete Pepe RON UTES 
United States savings stamps: 
Of sales and redemptions. .... 1... cc ccccccccccecsescecesees 42 43 50 ke 51 ko 43 43 36 43 42 39 


Sales, classified by: 
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accounts, monthly beginning January 1937..........cssceceeceeceesess ° 45; 46) 453 45 SS 46; 50 45 50; bo) 46 
Summary data from Treasury survey of the ownership of Government | 
securities: 
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SEE EE bb UdE cosh noc cedéVadddse suncets uddgee eeuanitcammadcene o Pag boebeeccelodscclocses fecese Es Sic loess te scck Wicce labweshaadec 
Magust 32, 1943........cceeee ehictcnonnn $c0bbinebens <csccda boda reetaeulea eos jewelscvne OTe ca cthc ose e Ebbert dus boeken finseais deck 
September 30, 1943.......ccesceeeee Ceecccovesecesee PoP oe cecccecceve edocfeoscolecese MOR te ccnckcdticdteeces hevce loccentesocafadess fecaas 
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VII, Prices and yields of Government securities (including seouri- 
ties Leaued by Federal agenoresy 











Se are ete — 

marketable securities issued by the U. 8. 

Federal agencies, co 60 GA aang aI TP ganaeetion FRE 553-55 |54-56 [61-63 65-67 |62-66 52-53 [54-56 |58-60 |53-55 58-60) 57-59) 54-56 
Chart showing yield structure of Treasury bonis anf notes...............- 56) 57) @&) 66) 6] sh) 5S7] 61) 56) 61) Go} 57 
Average yields of leng-term Treasury bonds anf high-grade corporate bonds: 

Discussion of composition of high-grade corporate bon! average ......- |....-|ecees levees leceee lecees Ncube habadetessaunbeansetebans 1 
Yields beginning with Jamary 1935.......ccccccsecssecscccccccsenrces 57-58 |58-59 |65-66 | 69-70 | 66-67 | 55-56 158-59 | 62-63 | 57-58 | 62-63) 62-63) 58-59 
VIII. Government corporations and credit agencies of the United States 
Assets and liabilities and proprietary interest: 
SI Fs, Minds vctencnbcccshidadisenbhadine edie cetccesccccccabece focuceloeess aseoeleces> ib eisedodede heoeab Beosantencsadbeccdl coameeee 
1985 ie he PS aa 



























































IX, Inte revenue statistics 
Collections of internal revenue: * 
Gummary ABth......ssseecececcecceserssreees oe eccceseeseeveccscosceees 67-66 | 68-69 | 75-76 | 79-80 TT Oe TO Or T-1 3+ : 
Geapenaaaes aubenie Gus current pericds....... Nhe hcdeeceseeng neva 69} 70| 77; 81) 78| ‘67 69 70 
X, Gold and silver statistics 
Gold assets and liabilities of the freasury...... Di ebkelceccecencambaces m| 72| 79) #3] sol 69) Tel 76 ni 76 76 72 
Increment from retuction in veignt of gold dollar, cumlative to: . 
Pe Th, WB ci vcccccntsscnsbavessandeis bvewas pe necevacccsdesd soneeievbestoessedesscehensaenaeees 
Treasury gold receipts, for recent quarterly pericds..............seeesee TEs peekdcssen 83) ..-.- eocee TB} occcel ccces 76 eccee] coece 
Monetary stocks of gold and silver..........cccescsvceceecccccccccccesens Tl| 72) +179) & 80| 69] 72] 76 711 76 +76 Tei 
Components of silver monetary stock.........ccscsescceccecccnccccccecsece 72 73 so} wm 81; +70] 73} #77 ie ™ Mm TT 
Silver of specified classifications acquired by mints and assay offices..| 72; 73) S80} | 81) 70 “a ™m mimi 
Silver production: 
Im United States... ..ceccceccceccccccceccceees ee ucaes paacmemie 72; 73; so| mm) #1) Jol 73) #7 7 Tt 
Wh ME GU cae dae et ch dacs ove ensdneghascvccccccocccnssucsefesussheastelnccedt sects sasedbecshe ™ 78 «73 “ Ts 
Seigniorage on silver, ELE IEEE LES AL ETOP SLOT OEL TOBE 73} Tm! ml 85 82 Tl] «7% 3 Ts 
Xl, Other Treasury statistics 
Balance sheet of the Exchange Stabilisation ants 
WeOOMOP Fh, BAB. ois cesceccvesescccecesoccessisncvccscccccccccae sboehscdudl obessbincesaneran ooccel cosdnbssevelesewaiedess|aes hel SOUR os 
pag a seeks deeds aan Gea ekedenblted betesccesescccgcseds lodecsl ndeselncest Lestue ae 50cp ot oé dpe [MRD escacdcvend cosecf ccces 
: cas sco nanconsvnsasiaountnensreerdncer-erensneccenvees ccs of TONE] «<= ncLescsol sovsal cyesties akicnaead otaaah anaes naar << tie 
en Pee ee er ment Kapnwonee 75| 78| 83) 87 06 73| 76 | 15 80 | 76 








Note: = tables in —_ it ie indicated that the figures are rounded to a given unit, the detaile will not necessarily add to 
he total shown 
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Treasury Bulletin 


Treasury Market Financing 


On January 24, the Treasury announced ar exchange 
offering for the $2,211 millions of 7/8 percent cer- 
tificates of indebtedness maturing February 1, 1944, 
Holders of the maturing issue were given an opportunity 
to exchange their holdings into a new issue of Treas- 
ury notes. These notes are dated February 1, 1944, and 
run for 13 months, to Maroh 1, 1945, They bear inter- 
est at the rate of 0.90 percent per annum, payable on a 
semi-annual basis on September 1, 1944 and March 1, 
1945, Subscription books were open for three days, 
January 24-26, inclusive. A total of 62,126 millions 
of the maturing issue, or 96 percent of the amount out- 


standing, was exchanged. ‘The remaining $85 millions of 
certificates were redeemed in cash. 


The maturing certificates were originally issued 
on February 1, 1943 for the purpose of paying off 
$1,566 millions of certificates then falling due, and 
€623 millions of new money was raised in the operation. 


‘On February 1, the Treasury paid off in cash the 
maturing issue of Federal Public Housing Authority 
1-3/8 percent notes, outstanding in the amount of 
$114 millions. 





Preliminary Report on the Fourth War Loan 


Preliminary figures on subscriptions to the Fourth’ 


War Loan indicate that sales through February 22 aggre- 
gated $15.9 billions. This figure includes all sales 
of marketable securities during the drive, since the 
books on these issues were closed on February15. Sales 
of United States savings bonds and Treasury savings 
notes continued, however, and all purchases of these. 
securities which have been cleared through “the Federal 
Reserve Banks by the close of business February 29 will 
be inoluded in the final drive total. 


The preliminary sales figure of $15.9 billions may 
be compared with the goal of $14 billions for the 
Fourth War Loan, The excess of $1.9 billions of sales 
over thé goal will be inoreased as later sales reports 
are received. Final figures for sales in the Fourth 
Yar Loan will be analyzed in the March issue of the 
"Treasury Bulletin". 


The following figures classify the preliminary 


sales report as of February 22 by issues, 


Fourth War Loan Sales Repor ted 
Through February 22, 1944 7 


(In millions of dollars) 





Nopmarke jtdble isbues: 
Series E Savings bonds..... Coedeesnesegesses 2,585 
Series F Savings bonds......... 5i00sesbeveens 180 
Series G Savings bonds........,csecccceseces 7 
Series 0 Savings notes..... cucdenenadenavenak Gee 
Marketable issues: 
2-1/2 percent Treasury bonds...............+) 1,920 
2-1/4 percent. Treasury SEES GE 3+ 33 
7/8 gonaent Certificate of indebtedness..... 6 
MR Midas bv nent bASwaneceaen se guancdensl ape 








1/ Exoludes issues purchased outside Fourth War Loan 
by U. 8. Government agencies and trust funds and by 
commercial banks in connection with the limited in- 
veetment of their savings deposits. 








SUMMARY OF FISCAL STATISTICS 











2 Treasury Bulletin 


Budgetary Receipte and Expenditures 


(Im millions of dollars) 

























































































[ First 7 months, 
esecek igt2 to 194% Complete fiscal years, 1941 to 1945 
Eetimated 
/ : Actual Change 
Change / 
1gh2 1943 19% 163 sane yy 
1943 te | 1 to 
19 191 1ghe 1943 1g 1945 estimated) estinzated 
1964 2/ | 1945 1/ 
j—— 
| Receipts: 
Internal revenue: 
Income and profits taxes 2/.............. 1,957 5,238 | 17,128 | +12,876 || 3,470 7,960 16,098 | 32,673 | 32,605 | +16,579 66 
Employment taxes..............0+- scctncead SUN 720 853 +133 925 1,186 1,498 1,870 | 3,169 +372) +1,299 
Miscellaneous internal reveme 3/........ 2,270 2,769 3,209 +eho || 2,967 3,847 4, 553 5,161 5,104 +608 +3 
GOMRUR nae cd edcvdcdovecsecscccdesecctcces 239 16 24g +66 392 389 32% 420 438 +96 +18 
CP UNG OF iciidivgesetnctencsiiees 149 an 2,031 +1, 800 515 286 916 2,455 | 2,050 +1,538 405 
Ci MR ick Koen siedsbiesscicceb sect 5,193 9,122 | 23,456 | +14,33% || 8,269 /|13,666 23,385 | 42,578 | 43,425 | +19,193 +847 
Lese: 
Amounts transferred to Federal 0ld-Age 
end Survivors Insurance Trust Fund 5/..| 449 564 668 +104 661 869 1,103 1,392 | 2,656 +289| +1,264 
Wot receipts. .....seeseeeeeceseeererereees %, Thee 8,558 | 22,789 | +14,232 || 7,607 12,799 22,282 | 41,186 | 40,769 | +18,90% 417 
Expenditures: 6/ 
War aétivities: 
NINOIIIE cc crdgdecessccescagaduges 5,817 24,032 | 28,389 +4, 357 3,678 14,070 42,265 48,790 | 47,597 +6,525| -1,193 
Wavy Department... .. ebteeeabeuvucesé oecuy See 9,500 | IW065 | * +8565 I 2;313""| °8, 580° +} 20; 888 “| "27 000 Ff -28,500°) “467212 | “+2500 
Miscellaneous war activities............. 1,215 4,528 6,548 +2,020 710 3,362 8,955 11,920 | 11,453 42,955 457 
Anticipated supplemental appropriations. . - - - Wi -sheesh <a wesene. | tosses 800 650 +800 -150 
Total war activitios...............se6- ++ |10, 369 38,061 | 49,003 | +10,982 || 6,301 | 26,011 72,109 | 88,500 | 88,200 | +16,392 -300 
| 
| Veterans' Administration 7/...........+-++- br) 53 365 +12 563 556 602 873 1,267 +271 +393 
| Public Works 8/........0cecese- Srasbeiiadas 7 5 ug » 286 63 73 <} 680: | phy 569. 387 +26| -182 
| Ald to agriculture 9/............ceecseeees 789 634 469 : 15 93710/| 1,225 1,163 891 647 -272 ~244 
Social Security program 11/...........+++++ Uhl 524 568 porary 588 659 735 796 777 +61 -19 
Work Projects Administration............... 61112/ a2 16 -227 || 1,37%12/| 97012/ 299 n - -288 “1 
Civilian Conservation Corps..........+. bode 116 4 . +3 257 163 1s ° - -18 ° 
CURE BM oi icdvcsiccccene pentbadasdebidebena 538 549 688 +139 841 873 901 1,490 | 2,881 +589 | +1,391 
Interest on the public debt eeecdeccceneceoe 557 77 1,187 +415 1,111 1,260 1,808 2,650 3,750 +642} +1,100 
Anticipated supplemental appropriations... ~ os & - ‘- PCE OR canes Eke Gah 170 © 45 +i70| °° -1235 
Total expenditures 6/.,........se.eeeeesees 14,111 41,479 52,581 #11,102 || 12,711 32,397 78,179 95.951 | 97,954 +17,772| +2,003 
Wet budgetary deficit 6/...........-.seeeeeee 9, 367 32,921 29,793 -3,128 5,103 19,598 55.897 54,765 | 57,185 -1,132| +2,420 
Source: Daily Treasury Statements, except as noted. Service Life Insurance Fund. 
* Less than $500,000 8/ Includes Public Works transactions classified as Revolving Funds 
y Based upon estimates as shown in the 1945 Budget. (net). 
2/ Includes unjust enrichment tax and victory tax. Beginning July, 9/ Includes Aid to agriculture transactions classified as Revolving 
1943, includes collections of taxes withheld by employers under Funds (net); expenditures of the Department of Agriculture classi- 
the Current Tax Payment Act of 1943. For details see following fied as Departmental in the Daily Treasury Statement; and Agricul- 
chapter on Receipts and Bxpenditures and Appropriations, Table 2. tural Marketing Administration transactions classified as transfers 
y Includes chiefly alcoholic beverage taxes, tobacco taxes, sanufac- to trust accounts, etc. 
turers' and retailers’ excise taxes, and estate taxes. 10/ Represents gross expenditures of $1,252 millions less repayments of 
&/ Includes deposits by the War, Navy, and Treasury Departments and U. S. investments in capital funds aggregating $315 millions. 
the U. 8. Maritime Commission resulting from the renegotiation of ly Includes expenditures classified as transfers to trust accounts, 
war contracts. Information on the mount of such deposits is not etc. for the Railroad Retirement Account and the Railroad Unemploy- 
available on the basis of Daily Treasury Statements. On the ment Insurance Administration und. Excludes expenditures made ty 
basis of covering pegs = wach depesits totaled $558 millions Office for Emergency Mi War M Commission (U. 8. 
during the fiscal J 3. Buiget estimates of such deposits Beployment Service) under | authority of the Social Security Act. 
for the fiscal years 1944 and 1945 are $1,212 millions end 2/ Includes National Youth Administration. 
$1,733 millions, respectively. 1 Tacludes departments] expenditures not otherwise classified and 
5/ For explanation, see tables in next chapter on Social Security expenditures classified as transfers to trust accounts, etc., for 
program. Government employee retirement and insurance funds. Buiget esti- 
6/ Bxcludes expenditures for public debt retirements which are charge- mates for 1 and 1945 include $5 millions and $1,000 millions, 
able to the sinking fund, etc. under special provisions of lew. respectively, representing transfers to public debt accounts for 
T/ Includes expenditures classified as transfers to trust accounts, excess-profite tax refund bonds. 


etc., for the Adjusted Service Certificate Fund and the National 











February 1944 3 


Public Debt and Guaranteed Obligations Outstanding 


(Im millions ef dollars) 



















































































































































































a " ‘Bnd of first 7 months, - 
\ Prva igke to 19h Bnf of fiscal years, 1941 to 1945 
Actual Estimated 1/ Change 
Jen. 31,|Jan. 31,|Jac. 31,/ 78%", >2 Fig A ye 
an. 3l,jJan. 31,/Jaca. Ji, vie“e + | Jame 30, 
1gh2 | 1943 ou Lig gs 30, | Jume 30, | June 30, | Jume 30, | June 30, | 1943 to | 1944 to 
Jean. 31, Ag 
1 1941 1942 1943 1 1945 | estimated | estimated 
June 30, | June 30, 
1guhi/ | 1945 1/ 
Securities issued by the United Steves 
Interest-bearing debt: 
Public issues: ne 196 - af e 
A Marketable. .....ceccccesess seeeeeceee 2271 TT. 115, 259 +37. 37.713 50,573 95,310 
Won-marketable..... savcdatcee seseeee | 10,196 | 23,356| 36,911| +15,5 4,555 13,510 | 29,200 y 2/ z y 
Total public issues........ ssccesceee | 52,668 | 100,852| 15%,270| 453,329 || 42,267 | 64,083 | 124,509 2/ 2/ 2 2/ 
Special issues..... HESS OF Roe es esses | 7,063] 9,272] 12,873) +3,700 6,120 7,885 | 10,871 2/ 2 2/ 
Total interest-bearing debt............ | 59.531 | 110,02%| 167,003, 457,019 || 48,387 | 71,968 | 135,380 2/ Z 2 y 
Matured debt and debt bearing no interest wa} 1,005] 3,626"| +2,570¥/ 574 u54 | 1,326 2/ Zz 2 2 
otal public debt outetanding............ | 60,012] 121,069| 170,659| +59,589 || 48,96. | 72,422 | 136,696 | 197,600 | 258,000 | +60,90% | +60,400 
Securities the ted 
States 
Interest-bearing debt: . Saati sire. (ty 
Public issues: 
Marketable..........++ ree: eesocee | 5,673] 4,196] 4,078} -228]] 6,360 4,sug | ou, ¥ 3 z 
Won-marketable...... po et jenbtiin’ - 61 191 +110 - - 2/ 2/ 
Total interest-bearing debt............| 5,073| %.277| 4,269 -8 6,360 4,549 4,092 2/ i 2/ 
Matured debt...... pare aes ieidiaiieas *A 33 1m 6 4 n 20 8 2/ 2 2/ 2/ 
Total guaranteed securities outstanding.. | 5,705| 4,291) 4,275 -17 6,370 4,568 4,100 1,201 4g | -2,899 -1,153 
a = preeneere sete? | 65,727 | 135,362 17 se | 76,991 | me "198,60 ons aur 
oatetending........ saasoepeueensestooveny SIE LEM, 1933| 459.573 ||_55.3 2991_| 160. A A Ae te 
Source: Daily Treasury Statements, except as noted. ties dated February 1, 1944 and offered as part of the Fourth War 
Based estimates as shown in the 1945 Budget. Loan. 
Details not available. 4/ Excludes guaranteed securities which were sold directly to the 
Includes prepayments in the mount of $2,193 millions on securi- Treasury. . “ as ee 
Means of Financing Cash Requirements : 
(Im millions of dollars) 
First 7 months, 
Siaian eel ashe a 194 Complete fiscal years, 1941 to 1945 
Actual Estimated 1/ 
1 1 1 
= ae ” 1941 1gke 1943 * 19h 1945 
Amount required to be financed: 
Wet budgetary deficit 2/........... peyaeny 9.367 32,921 29.793 5,103 19,598 55.897 54,765 57,185 
Net increase in General Fund balance..... 317 4,732 2,732 The 358 6,515 46 101 
Net expenditures in trust accounts, in- 
crement on gold, etc. 3/........0..0005 1,366 993 1,438 14s 3,506 1,861 6,093 3,114 
Total amount required to be finmwed..... 11,050 38, O47 33,963 5,99 23,461 4,274 60, 904 60,400 
SESS OOS oO SS S>S Oo oOEChaSSS>).s bO——_—___CCCUCiCtlr SS 
Means of financing: 
Increase in public debt........ Morar 11,050 38,047 33,963 5,994 23,461 4, 27% 60,904 60,406 
Bet 4 in @ 2 Pund balance..... . - ~ - - = o a ne 
Net receipts in trust accounts, increment ’ 
on gold, ete. 3/...+.eee00e ésccbebvodate - - a in * * is a 
Total amount financed..........sseeeeeees 11, 38,047 33.963 5.99 23.462 a 60.904 60,400 
Source: Daily Statements, except as noted. 3/ Comprises trust accounts, checking accounts of Government agencies, 
y Based upon estimates as shown in the 1945 Buiget. etc., increment on gold, seigniorage on silver, and miscellaneous 
2/ Excludes emounts for public debt retirements which are charge- funis and yunts. Increment on gold excludes expenditures for 
able to the sinking fund, etc. under special provisions of lew. national bank note retirements. 
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Date Public Net contract 
epproved Law Bo. Mle of ust dpevsgetations authorisations 2/ 
76th Congress, Third Session 
Mar. 25, 1940 ake Treasury ag oyu Appropriation Act, 1941......ccccsceserecsecccecscceenses $ +965 035 ° 
‘pr. 18, 1940 459 Independent Offices Appropriation Act, 1941........-.e-eeeeee e 183. 1000 - 
May 14, 1940 508 Justice Department Appropriation Act, 1941 (Title III) 2,488 ,000 - 
June 11, 1940 = Navy Department Appropriation Act, 1941.........-sseseeeses Hoses ee a 
June 13, 1940 Military Appropriation Act, 1941....... 0... .0ccecceeceeceneeeceseense se +499. 323.322 - 
June 18, 1940 640 Int ha igo Appropriation Act, 1941..........ccceveesceereeseectecnes ~ 495,000 - 
June 24, 1940 63 War wil Appropriation Act, 1941.........sssseeecceccceeeneeeees f % 1000 - 
June 26, 1940 7 Civil rete yey National Defense Appropriation Act, 1941...........csseeses ; 1,474,901 ,057 ‘ 
June 26, 1940 < 68 3/ Relief Appropriation Act, 191) (refugee relief).............ssee0es 50,000,000 ie 
June 27, 1940 668 Second Deficiency Appropriation Act, 19N0...........cseccceeeesceuesseeeenens 17,656,900 - 
July 18, 1940 94 3/ | Public Resolution (War Risk Insurance Fund)............00seecseeeccnensencees 000, - 
Sept. 9, 1940 781 Second Supplemental National Defense Appropriation Act, 19U1..............065 2,497,016, 392 - 
Sept.24, 1940 99 3/ | Public Resolution (War Department - military posts and acquisition of tenis. ro63. 308 - 
Oct. 8, 1940 800 Third Supplemental National Defense Appropriation Act, 194 1,323,424,082 - 
Oct 2: 1940 812 First Supplemental Civil Functions Appropriation Act, 1941.. 148,821,000 - 
Oct. 14, 1940 106 3/ | Public Resolution (national defense housing)......--.+...+0-++ 75 000 ,000 - 
Total, 76th Congress, Third Session..........scccecccccecesecceeccscucneeees $ 8,994,015,828 - 
77th Congress, First Session 
Fed. 6, 1941 2 Joint Resolution (emergency ship construction).........-+e.seceeseeceueceves $ 313,500,000 - 
Fed. 13, 1941 Joint Resolution (clothing and equipage - War Department)............0..se0e ae eee - 
Mar. 1, 1941 3 Urgent Deficiency Appropriation Act, peru Ss eehebansrocses hae + 3 047, - 
Mar. 17, 1941 13 Fourth Supplemental tional Defense Appropriation Act, 1941. 1,376,464, - 
Mer. 27, 1941 23 Defense Aid Supplemental Appropriation Act, 1941............. ite 7,000 ,000 ,000 - 
apr. 1, 1982 25 First peng 4 fey atanecen BN Ns ca pina lbbbeaacwl vos bavnccesene 114, 458 46s - 
Apr. 5, 1942 28 Ces Appropriation Act, 19U2........-cesccerseeseseevecesees ‘ 399.360 ,000 i‘ 
apr. 2 1941 29 Mifth peer thence National Defense Ap pepetaion ie ep eeapy pe ppg 2.293,227,920 ~ 
May 6, 1941 4g Navy — Bh present MDs MOND od acne lite ov deuce cnccexah kesh en ooo de 3,415,521, 750 - 
May a 1941 nl War vil Appropriation Act, ee Voc ccvcdubios duudhseaceOwacsiceed B32. - 
May 26, 1941 B Additional path Deficiency Appropriation Act, 1941.........cseseceeneeeeee 168 556, - 
May 31, 1942 88 Treasury Appropriation Act, 1M2..........ccccccscsccecccsewececs 62,193,150 * 
June 28, 1941 1 Justice, State and Commerce Departments roprietion Act, - he 129,227, - 
June 28, 1941 18 Interior Department Appropriation Act, 1942..... 2,035, - 
June 30, 1941 139 Military Appropriation Act, 1942...............- 10, 364,821,624 - 
July 1, 1942 1 Labor - Federal Security Appropriation Act, 1942.. 173,168,500 - 
July 3, 198 2 = Second Deficiency Appropriation Act, 1941...........seeeeecscceecccceseruces ery a 
Aug. 25, 1941 7 First ery «i: ywcewed Bational Defense Appropriation Act, 1942.........e..seeee 6,580,012 é 
Oct. 28, 1941 262 Second Supplemental National Defense Appropriation Act, 1942: 
(PERLG Be. .secccecee Mace, Sc, wae bb eokbee hous bhivdevdisescuters ‘ 5,.985 ,000,000 $ 600,000,000 4/ 
SUMEMT ME POUa she Uieuekie ites codec cnc ccbecsbesvccefcacaccccandscccndeaces 159,005,585 - 
Wov. 19, 1941 295 Defense Highway Act of 1941... 2.2.6... cece cece cee e nce cen eccececncsuvececes = 47,000 ,000 
Dec. 17, 1941 353 Third Supplemental Wational Defense Appropriation Act, 19N2.........ceeceeee 9,112,021,947 60,000 ,000 
Dec. 23, 1942 371 Joint Resolution (War, Philippine relief, and defense housing)..........+.+. 510 ,000 ,000 Se 
Total, 77th Congress, Pirst Session.............60.c cece cece cecceccceveseee $ 49,396.437,450 $ 707,000,000 
77th Congress, Second Session 
Jan. 30, 1 422 Fourth Supplemental National Defense Appropriation Act, 1942...........6566 L $ 12,525,872, 474 ; - 
Feb. * ine uh Naval Appropriation Act, 1943 33/ SebHe cn Ci asGehehs+ocoedel cinkseceaeenveten 23,738 ,865,47% $ 2,400,000,000 6/ 
Feb. 12, 1942 ize Joint Resolution (financial a14 to Chimn)..........-ecncceeeceecececsvcueuce 500 ,000 ,000 ~~ 
Feb. 21, 1942 poms Deficiency Appropriation Act, 19M2..........0cceccecececcceccesccceees 13. . a 
Mar. 5, 1942 ue nae Seunoonne: Hational Defense Appropriation Act, 1942.........s..s008 ‘ 30,412,737, i 
Apr. 28, 1942 527 War Department Ci BEM RNR DEER Ne caus uc kavercpivcepsvonepene 57,886, ‘a 
Apr. 28, 1942 528 Sixth coe & Bational Defense Appropriation Act, 1942........... 18 ,932,124,093 40,400 ,000 
Jane 5, 1942 22 Joint Resolution (War Risk Inburance Fund Fund) CRS OM ERS 210,000,000 KE 
June 19, 1942 —_ 2 Resolution (education and training).............s.sese+% 9,500,000 : * 
June 23, 1942 626 Se National Defense Appropriation Act, 1942 J/...... we 655,074, 740 . 150,000 ,000 
June 27, 1942 6 Independent Offi eee sapemaetation Mth Tg soca sacvenkssscaccnbecchesehas ae ye ro ; ~s 
July 2, 1942 oe State and Commerce Departments eerie Bibs IPB ccsivvsweces 2908 ,160 ‘ 
July 2, 1942 | "law Uedaral PN MOG, BO Bake lence svinsads ccvectscarabeeaen 8.977.370 - 
July 2, 1942 puete Law Agency - public a ah Gab cbebes cones’ « Sanedbuaeke - 35,000 ,000 
July 2, 1942 647 Labor - Security Appropriation Act, 19¥3...........ccccescecceceees +726,864 ‘i 
daly 2, 1942 64s Second adeuuay Appropriation Act, 19N2........:ccscescceccceescncensceees 10, 5,078 va 
duly 2, 1942 ug Military Appropriation Act, 1943... 0... ..c.cc cece ccececececceceueseccencuce em. pud - 
Jaly 2, 1942 650 Wer Housing and Public Works Appropriation Act, 19M2.........secccecceeeeeee ie 
July > 1942 678 First Supplemental Mational Defense Appropriation Act, 19%3............0.6 ‘ 10s x 239 - 
Oct. 26, 1942 763 Second Supplemental Wational Defense Appropriation Act, 1943 8/..........606 1299, 7, 804,518,762 6/ 
Total, Congress, Second Session... .....-...ec cece ceeeccececeucteueebece $139,736 ,203,988 $10,429,918, 782 
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Date Public Bet contract 
agpreved nent tm. Mtle of act Appropriations euthorizations 2/ 
78th Congress, First Session : 
Mar. 2, 1943 3 Joint Resolution (Selective Service System). ......scceseececccescccecevecesrs | § 21,160,000 “ 
Mar. 18, 1943 ll First Deficiency Appropriation Act, 19%3........ bap sRaPRANR CA Se stenpusocesacs mea Se eed $ 2,093,121, 745 
Mar. 31, 1943 20 Supplemental Naval Appropriation Act, 1943......-.ssceeececseseeecerceseeeess 3,836,176,129 50,000 ,000 
Apr. 29, 1943 U5 Joint Resolution (farm labor program).......... So chet hecduhsdriaetotwinaré 26 ,100 ,000 ~ 
May 7, 1983 2 Joint Resolution (Commerce Department - war training program).............+++ 3,500,000 oe 
June 2, 1943 War Department Civil Appropriation Act, 194% RE SS EES eee 1,457,898 x 
June 14, 1943 70 Defense Aid Supplemental Appropriation Act, 1943......-sseeseereee eS GRE 6,273,.629,000 - 
June 26, 1943 90 Independent Offices Appropriation Act, 194)......ceeeceeecccererceeenceneees . 1,395.023.969 ‘ 
June 26, 1943 92 Naval Appropriation Act, 1944............00+5 binned Hal hawk ia whhigs bash vesuKe 27. 3 196 9/ 5+389,000,000 6/ 
July 1, 1943 105 Departments of State, Justice, and Commerce Appropriation Act, 19¥4......... x 7 .635 ,000 - 
July 1, 1943 108 Militery Appropriation Act, 194%,............+++- errrrrrrrrrre terre 59,034,839,673 @ 
July 12, 1943 129 Department of Agriculture Appropriation Act, 194U........ccccceceseeeecesenee 38,048 ,000 « 
July 12, 1943 132 Urgent Deficiency Appropriation Act, 1943.......-ssseceseeeeceees 32.979+600 - 
July 12, 1943 133 Interior Department Appropriation Act, 1944.... 14,884,000 - 
July 12, 1943 135 Labor - Federal Security Appropriation Act, 1 307,953,500 - 
July 12, 1943 139 National War Agencies Appropriation Act, 194b.......eseeeeseeeees 2,911 ,697,224 18,000 ,000 
July 12, 1943 1 Second Deficiency Appropriation Act, 1943....... Jenbidbamibotenedkssneds anne 151,340,088 é 
Oct. 1, 1943 156 Joint Resolution (Labor Department)............+- es éaeanes Suusceneldeyesc<tes 18,620,000 - 
Dec. 17, 1943 204 Public Law (naval expansion program)........+..+.++++ pitbbdckethecswsandecorce - 3,650,u49, 880 6/ 
Dec. 23, 1943 216 First Supplemental National Defense Appropriation Act, 1944..........+.-s+006 81,283,468 wa 
Total, 78th Congress, First Session...........+++++ ee Ee ee eee ethes $105 916,492, 321 $11,200,561 ,625 
78th Congress, Second Session 
Jen. 28, 1944 224 Public Law (Navy - Public Works)...........+ee+e+% Se ie ah ees eek eine - $ 281,060,000 
Pending 10/ 
Independent Offices Appropriation Act, 1945...... eoaceeus Peoteredscceccesces $ 6,850,304,487 12/ $-1,101,000,000 12/ 
Summary 
Total, 76th Congress, Third Session...........+++++ pdnlidechsiaeahicae beens. -| $ 8,99%,015,828 Fe 
Total, 77th Congress, First Session........... sinewdedes adbehon picegewwie eb ew 49 , 396,437,450 $ 707,000,000 
Total, 77th Congress, Second Session.........-- PPTTTTTITITITITITITT TTT TT Ter ° 139, 736,203,988 10,429,918, 782 
Total, 7&th Congress, First Session..........+.+++- bekewutwdeees Re cabsed ovate 105,916,492, 321 11,200,561 ,625 
Total, 78th Congress, Second Session..........+-++++ Cod Ceo eesoocccesscecsocce - 281 ,060 ,000 
Permanent appropriations and net transfers from other than war activities 
appropriations 13/........... weladeis cen Jensbsdusembad phn vedcbbestibuce dhices 113,212,387 - 
DE MN oc dads dv kncestoverieks nsec cndedtncdvetahesWeebescnse kadcnss - | $304,156, 361,974 $22,618,540 ,407 
™ Total pending, 78th Congress, Second Session......... ie tnt on anne boeeed r 6,850, 304,447 1,101,000 ,000 
Liquidations of 1940 and prior contract authoriszations.........++eeeeeeeeeees -467 .872,846 - 
Total approved and pending appropriations and net contract authorizations 1/. | $310,538.793.575 $21,517,540, 407 
































on and after July 1, 1940. Excludes: 


Public resolution number. 


ee 


Includes $9, 


qe 


program are as follows: 


1/ Consists of appropriations and net contract authorisations available 


(1) authorizations of the 


Reconstruction Finance Corporation and its affiliates for war 
purposes, and (2) unexpended balances of appropriations on June 30, 
1940 (except immediately available funds from fiscal year 1941 appro- 
priations) available for expenditure in the fiscal year 1941. 
Contract authorizations have been reduced by later appropriations 
which were earmarked in authorising acts for this purpose. 


Represents the net amount of contractual authority that the Presi- 
dent may authorize the head of any department or agency of the 

Government to enter into for the procurement of defense articles, 
information or services for the government of any country whose 

defense the President deems vital to the defense of the United States. 
693,525,500 appropriated for the fiscal year 1942. 
Unappropriated contract authorizations for the naval expansion 






























Date approved om Amount 

Ted. a 1942 ub daevindaebooecs cee + $ 2,400,000,000 

Oct. 26, 1942 763 (Estimated by Navy 
‘ Department).... 7,804,518,782 

June 26, 1943 92 (Estimated by Navy 
Department)....  3,389,000,000 

Dec. 17, 1943 204 (Estimated by Navy 
Department)....  3,650,449,880 
sai eteeohee $17,263 968 662 














Vy 
8 


10/ 


& 


Includes $650,000 for the fiscal year 1941 and $209,440,000 for the 
fiscal year 1943, of which ,000 was made immediately available. 
Tncludes $7,851,460 appropriated for the fiscal year 1942. 

Includes $30,000,000 for the fiscal year 1942 and $172,439 ,000 

for the fiscal year 1943. 

Pending appropriations, as used herein, represent appropriation 
bille reported from the Committee on Appropriations to the House, 
or in subsequent stages of Congressional action before Presidential 
approval. Estimates of appropriations and contract authorizations 
for war purposes reported by the President to Congress and submitted 
to the Committee on Appropriations, amounting to $53,777,125,640, 
are not ‘included. 

Tacludes $4,730,390,499 for liquidation of contract authorisations 
made available in this act and $2,070,609,501 for liquidation of 
prior contract authorisations. 

Represents excess of pending liquidations of contract authorizations 
over contract authorisations provided in this bill. 

Tncludes act.al transfer of balances of the Bureau of Marine In- 
spection and Navigation from the Department of Commerce to Coast 
Quard, Havy, in the amount of $1,153,802 in accordance with Execu- 
tive Order 9083, dated February 26, 1942. Also includes $4,242,972 
received as war contributions under authority of the Second War 
Powers Act and deposits of advance payments made by foreign gov- 
ernments to the Defense Aid Special Fund for the procurement of 
defense articles amounting to $44,902,536. 
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Budgetary Receipts and Expenditures 
Table 1.- Summary by Major Classifications 


(Im millions of dollars) 






























































Receipts Expenditures 1/ | 
Net Public 
Gross receipts Lees net amounts) t 
beck od mane “4 yr pe Het quent: | ‘euneped: Lorne teeing ent gener retire. 
month r = ‘° er laccoun 
1 Total — Customs Other and Survivors jreceipts||expenditures u/ er ee (net) — aotieit || seate 
receipts 2/ receipts | Insurance Trust 6/ 
Fund 
Me uckaivcveshas es 3,116 | 2,041 313 162 - 3,116 6,011 {4,908 31) & 2,896 || 360 
19393 Dahl Gevobbbeie Kone »800 | 3,278 343 1 - 800 7,010 |5,900 eg ed 16 .209 on 
BE A ths she badnbtxee 116 b° 283 hd 21 - 116 8,666 3835 900 1 1,820 : 4 
199 Sdebkhce a ahaoaens 3.298 eH 210 265 5,029 8.177 | 6, Zz 929} 20% 608 sie 1 
MN Ne codatladoseses 6, He 359 208 387 5,855 7,239 5,8 1,029 17 225 %, 65 
1303 Sac esteessbed eed 5,668 | 5, 319 188 5,1 8,707 |7,221 1, 92 187 3.982 58 
BIND as ss vaseone' cade’ 5.925 3.303 349 8 387 8.998 | 7,055 1,657) 5% 232 3,622 4 
> CRE Se ap rai amp 8.269 | 7, 392 | 515 2 7,607 | | 12,712 6,215 10/} 6,301] -13610f 33 5, 103 
Sy ea 13, 668 12,993 32 8 12,799 32,397 | 5.98! 26,011 18 61 19,598 5 
Bcd bacrennds unr? »38 | 22,1 916 9/12) 1,103 22,262 78.179 {5,595 72,109 bo 35 55.897 3 
1943-Jamary.......... 824 724 25 6 5 788 6,372 391 5.947 ° 35 5,584 ° 
Pebruary......... 1,190 ee 89 235 995 va 346 5.770 1 2 5.10% . 
March.......00.. 5,207 | 5.2 32 a 1 5, 7.3 601 6,744 7 1 2,147 ° 
Neh oes scents 1, 1,396 32 127 41 2.516 7,466 439 6,974 16 38 5.%2 ° 
WM s desaaevesiis 1, 1,581 37 1% 262 1, 7.435 328 i 3 14 1 5.955 ° 
GEES 0654 66é ico ve 4 569 ,211 . sau ° 4,569 8,327 B46 : 10 41 3.758 ° 
ae Reta. pea 2,008 | 1,815 | 33 | an 42 oe RS ae pp 4 4 Rese] 
Mugust........00s 3,005 Q 39 364 284 2,721 7,617 [32 5 15 ‘ - 
September........ 5.ues | 5, 31 257 ° 5,u47 7.535 583 +952 -2 2 2.087 ~ 
October.......... << 183 z a 39 2.030 1.96 3 $.999 1 5 ae - 
Ph sitdwecee me A 271 . 7.839 1 ° bg 
Decenber......... 5.737 5 uh on) 220 1 578 *; T4O 6,718 -8 2 1,716 - 
1Pb—January....+.+++- 2,779 | 2,188 | MO. | 551 32 2,747 |} 7.570 | M00 7.1387 = -6 5 A | echt | 
Source: Daily Treasury Statexents. 9/ Includes recoveries of U. S. investments in capital funds. Such 
* Lese than $500,000. recoveries totaled $54 millions in the fiscal year 1940; $319 ail- 
Vy Excludes amounts for public debt retirement which are chargeable lions in the fiscal year 1941; $18 millions in the fiscal year 1: 
to the sinking fund, etc. under special provisions of law. and $10 millions in the fiscal year 1943. i 
¥ Yor further details, see Table 2. 10/ Receipts from reductions in capital stock and paid-in surplus avail- 
Yor explanation-see tables which follow on the Social Security able to be reissued under existing lew are included as negative 
progres. items under expenditures. Such reductions totaled $160 sillicas 
y Jor further details, see Table 3. for general expenditures and $155 millions for revolving funds éur- 
Yor further details, see Table 4. ing the fiscal year 1941. 
y Yor further details, see Table 5. Also see footnotes 3/ ani 4/. 11/ Includes deposits by the War and Navy Departments and the U. S$. Mar- 
Total expenditures less net receipts. itime Commission as # result of renegotiation of war contracts. On 
® expenditures for public debt retirements which are charge- the basis of warrants issued, such enounte totaled $558 millions. 


able to the sinking fund, etc. under special provisions of lew. 


Table 2.- Analysis of Receipts from Internal Revenue 


(In millions of dollars) 






























































Income and profits taxes Employment taxes 
Social ity t Lianeous! 
yoy th Total gues ieies Other Federal = et — a ag taxing! fe taeaal  Sageateent 
or mon ri neurance ral Unemploymen' Act of 1 
— Tax Payment we Contributions Act Tex net tuition otapnane we 
Act of 1943) (Old-age (Unemployment retirement ) 
insurance) insurance) 
818 - 818 - - - - “—_ 353 
; 1,099 = 1,099 ©? s a wer 1, 7 521 
12427 - | alway : . ‘ : 2,010 1? 
2,163 - 2,163 253 194 58 ° 2,181 bd 
2,640 - 2,640 755 514 90 150 2,279 ° 
2,189 - 2,189 0 230 101 109 ho ~ 
2,125 - 2,125 833 108 121 2, - 
ae aad as 9 691 98 137 2,967 - 
933 I. - I: 1,1 896 120 170 bool - 
NOOB vse vnnbacccecee 22,144) 16,094 - 16,094) 1,498 1,130 158 209 553- a 
1943-January........ 724 306 - 306 2 37 4 1 365 ~ 
Peoruary....... 1,0 380 - 380 3 237 99 7 352 « 
March....... eed Sell 4, 732 - 4,732 ug 3 3 42 3% me 
| EEE ee 1,396] 1,000 - 1,000 50 43 3 3 346 - 
Ssh scopes 1,581 guo - Quo 282 265 12 6 359 - 
jf EE 4,211] 3,803 - 3,803 55 3 3 a) 353 - 
poecccceces 1,815; 1, 19 1,236 ug uy 3 1 12 - 
pron phawevnne 2,602 1's a 1,016 310 287 8 | ; ~ 
Septenbder...... 5,160] &,765 7h 4,091 50 3 1 jue - 
October........ 1,813} 1,303 557 746 46 ke 3 1 4gu “ 
Wovember....... e1e igs 1,010 bho 292 27% 10 g 33 - 
December....... | 5 5, 713 4,327 58 u 1 53 - 
19u-Jenuary........ 2,188) 1,727 574 1,153 us ba 14 1 4l2 - 
8 Daily freasury Statements. ‘ 3/ Yor the period prior to September 1939, the date in the on- 
* ese than $500,000. titled Federal Insurance Contributions Act and Federal Unemployment 
¥ Yor further details, see chapter on Internal Revenue Statistics. Tex Act represent collections under Titles VIII and IZ, respec- 
pea om censor rte tax and victory tax collections pursuant tively, of the Social Security Act. 
to 0: ° 
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Table 3,- Analysis of General Expenditures 
(In millions of dollars) 















































Direct and work relief 
P Social Civilian | Interest | Other Other 
ee Veterans’! pupiic | Aid to | Security | Work Projects Federal Bner- | ccncer-| on the | depart- | cenerel 
year P Adminis- gency Relief "g 
‘otal Works (agriculture; program Adsinistration vation ublic | mental 
or month tration % end Mational Youth) “ministration P dturee 
yz vy wy / y Administration end Civil Vorks 98 ga / 
6 Administration 
VU 
Oia 55 ov i vgn) 505, 00¥e 4,908 507 549 429 - - 1,513 332 757 313 509 
RM As c4ce ees AP Bae 5,900 557 679 4 - - 1,832 436 821 283 
MNDhsWiss Ecavdupcerests 2°23 578 685 29 1,264 495 486 Tag 258 
Mas bine wknd sBase saan 437 561 803 988 18h 1,896 -1 386 866 510 223 
SOR ho hondscdbbnseeuiee 5. 582 670 866 335 1,472 4 326 926 4g 200 
Ws cicccsecccessovceces 7.221 557 900 1,237 347 2,240 2 290 gul 51 191 
Bah bo che cthbsontotes 055 557 890 1, a 1,572 1 283 1,041 227 
MRS ache coun acadecuwnae é 2 553 715 | 1,006 10/ 7 1,37% - 7 1,111 5 216 
MENG dS disinée dened seat 5,98 555 669 | 1,091 51 970 - 163 1,260 220 
WM os 0 igdsc ccnccsidens 5.595 572 545 1,052 51 299 - 18 1,808 590 197 
1943-January.......-..+. P 391 47 bed 111 56 au ~ 2 54 43. 17 
Yebruary............ a 4g 5 111 26 19 - ? oe 45 18 
Ns éddns ihosawe 1 4g 4g 127 36 16 ~ ® 2 50 10 
ial s don puiedaebs 439 ug 5 101 60 l - 21 89 59 16 
Be ces cuydcccccde. 328 ug 22 i) 37 8 - . We 70 14 
De cae cckccsccdecs Bu6 4g yl 58 15 3 - ° 609 uy 27 
NOR ARS SPE: OE $37 4b 38 66 59 4 - . 68 4e 15 
BARB 6 so ccd cccesce 5 4g hed 65 53  § ° 46 77 19 
September........... 583 52 3 Tl 3 1 - bd 311 55 16 
DAs ciiceacdane 438 49 3 87 7 2 - . so 56 12 
November..........+- 30% 50 67 r 1 1 - bd 7 5 : 15 
December. .........+.. T4O 51 43 55 25 va - ° 497 1 10 
19b4-January......--.+0++ 400 52 37 86 59 6 - ° 87 58. 14 
Source: Daily Treasury Statements. War Manpower Commission (U. 8. Employment Service) under authority 
* Less than $500,000. of Social Security Act. Por further details, see tables which fol- 
r Revised. low on the Social Security progran. 
1/ Includes public works undertaken by the Veterans' Administration. 6/ Work Projects Administration was formerly Works Progress Adminis- 
2/ Does not include expenditures for (1) revolving funds or (2) trans- tration.. Beginning with July 1942, expenditures for the National 
fers to trust accounts, etc. ‘These are shown in Table 5. Youth Administration are shown in Table 4. 
3/ Includes public buildings, public highways (including forest roads V Includes expenditures of the Reconstruction Finance Corporation for 
and trails), river and harbor work and flood control, Tennessee Val- relief through loans and grants to States, municipalities, etc. 
ley Authority, Federal Public Housing Authority (formerly U. $. 8/ Excludes expenditures for the U. 8. Maritime Commission, depart- 
Housing Authority), reclamation projects and the Public Works Admin- mental expenditures under the Social Security program and the De- 
istration. Excludes certain expenditures for public works in con- partment of Agriculture departmental expenditures. 
nection with war activities by the Federal Works Agency, beginning xy Includes expenditures for the following: Office of Education, and 
July 1941. Public Health Service of the Federal Security Agency; refunds of 
4/ Comprises Agricultural Conservation and Adjustment Administration taxes and duties by the Treasury Department; Post Office Department 
(classified in the Daily Treasury Statement under "War Food Admin- postal deficiencies; Federal Housing Administration; Treasury De- 
ietration, Other" commencing October 1943), Agricultural Marketing partment investments in Federal savings and loan associations; cer- 
Administration, Commodity Credit Corporation, Farm Credit Adminis- tain expenditures of the Panama Canal; and capital stock of the 
tration, Federal Farm Mortgage Corporation, Federal land banks, Farm Federal Deposit Insurance Corporation, Home Owners' Loan Corpora- 
Security Administration, Farm Tenant Act, Rural Electrification Ad- tion, Federal home loan banks, and Disaster Loan Corporation. 
ministration, and Department of Agriculture departmental expend- 10/ Gross expenditures have beer reduced $160 millions representing the 
itures. repayment of capital funds by certain United States Government 
5/ Includes railroad retirement and railroad unemployment activities agencies. For further details see "Treasury Bulletin" for June 


and excludes expenditures made by Office for Bmergency Management, 


1943, page 9, footnote 12/. 
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wougetary Receipts and Expenditures - {Continued) 
Table 4.- Analysis of Expenditure for War Activities 


(Im millions of dollers) 







































































than 000. 
Includes war public housing functions. 
Includes emergency ship construction, beginning March 1941. 


Miecellenecus war activities 
Wer Bavy otal Mati ona) | Selective. | United | Other 
Meek yew total | Depart-|Depart-| siscel- | “&2S"!-| rotors | Fodoral Y*ltreasury| States Wer | ai¢ | war 

or mouth cent | moat | laneous mors. [Security| Works | Somins Guanes Depart~ | Hari tine MyiNE| to jectivitios 
hdl al went erney | Ageney L/ | trative)| ; =“ 8 | tration , vares y 

243 -10 o o . - - - -10 | . - ie 

es 9 aaa ii aad ieee : ton de abe Gilet 

 Oiet & )  l .5| cht) gee Sa et 

1,029 ee. Feat 1. % ‘ “ « . ge 1 i ioe Capen 

1,206 673 uy « « « ~ “ pe lay o a i 

1,657 eer 892 98 : - - - : - 9 - . ae 

302 Ras 2,313 310 cok 62 - 5. 18 eu 51. ied - 106 

26,012 = 8,580 3.362 un 62) 297 33 519 | i32.| 200) 382 

72,109| 42, 20,888 8,955 2,012 153 215 608 52 1,201 2, -2,20 |. 40 m8 15 

5.97 | 4,053 | 2.27% 620 1s} oa} oa] lm 3 5) 2 z -| as 

Held 3,239 | 2,002 528 12 12 12 39 5 “719 20 59 

3.985 | 2,053 105 17 * 17 55 5 103 28 103 20 98 

aj yo oat — = 7 3 . 6 a = 69 ° 92 

9 . 6 5 u + A 

Ths Hee 2,960 1,065 318 4 3 70 5 117 315 ue - . 6 

6,432 808 | 1,898 |. 726 12 Z au 2 5 5 : - 

I: bia 2,037 976 180 16 27 & 5 118 xa 13 - a 

»952| 4,036) 1,909 | 1,007 239 ni &| 9 5 11s 366 130 -|  . 9 

6,989) %,1¥e) 2, s92 176 a 25 a 5 100 2h 14g - 6 

Sal 4,2 aise 1,235 332 14 19 ; 5 il i woe 21 5 / 91 

bas 3. 2,050 827 Bs 6 21 x” 5 108 4 356 165 bat 82 

7,138| 4,170} 2,082 886 140 g 16 42 u 125 ' jos 153 - 87 

Daily tréasury Statezents. 3/ Similar items for periods prior to fiscal year 1941 are classified 
Yor commencing July 1940, see “Treasury Bulle- under Other departmental and Other general expenditures in Table 5 
tin" for Mey 1943, page 7 Includes war expenditures of Commerce, Justice, Interior, and State 


Departments; Civil Service Commi: 
President (including Office for Management ) 
capital stock of Smaller War Plants Corporation; and 
Special Fund. : 


i 
i 
F 
F 
i 


é 
E 


Table 5.- Analysis of Expenditures for (1) Revolving Funds and (2) Transfers to Trust Accounts, Etc. 


(Im millions of dollars) 



































Daily Treasury Statements. 
less than $500,000. r r 
Additional transactions on Aid to agriculture end Public works are 


Yarn Credit Administration. 
Public Vorks Administration. 
Comprises Adjusted Service Certificate Fund and the National service 
Life Insurance Fund, administered by the Veterans’ Administration. 


: Revolving funds (net) 1/ Transfers to trust accounts, etc. 
« 0 n t 
Ficeal year “ Aid to Public pee nn af Social employees! ata to |" contribution to 
To Total aa fa — Total porn Lonny retiresent | agriculture | ‘District 

: ; ¥/ (U. 8. share) . y. ve 2 (0.8. share) 
o a ~ 6 
% x Lm 1 30 - 21 - 2 

11 -33 ay 1,820 1,773 - ns - 
204 -18 221 608 557 - 47 - S 
121 13 1% 225 - 146 3 - 5 

92 -8 101 187 - 107 . 
ay 6 59 232 - 121 4 1s i 
-136 19) 3B 332 10 = 93 9 6 
is 7 il a 1 py 103 126 6 
we >t -1 35 30 221 107 Tl 6 
. 1 1 35 1 yy - . - 
1 \ -1 2 2 2 - -* - pe 
7 8 ° 1 1 - - rd se 
16 16 . 8 5 - 1 - 
14 14, ° 4 2 <4 ~ ° te 
10 10 . 2 1 - - - ° 
a | 4 5 as 1 161 17 1 6 
5 ° 5 15 a 12 - pas a 
2 2 ° 2 2 = a a ii 
-7 -7 . 36 H uw ~ - - 
8 8 . 2 - - -2 \ 
8 8 * 2 2 - - - - 
-6 5 <1 7 3 » - - ie, 

















5/ Includes railroad retirement and railrosd unemployment activities. 
Yor further explanations see tables which follow on Social Secu- 
rity program. 

Agricultural Marketing Administration (surplus commodity stamps). 
Grose expenditures have been reduced $155 millions representing 
the repayment of capital fands ty certain United States Governzent 
agencies. Yor details see footnotes to Table 1. 
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Budgetary Receipts and Expenditures - (Continued) 
Table 6.- Totals by Months, Begining with 1935 


(Im millions of dollars) 
















































































Jen. Ted. Mar. apr. May June July sag. Sept. Oct. Nor. Dec. Total 
Bet budgetary receipts 1/ 
1933 eB as co pcaeade ems ccns baee 203 214 601 228 2u6 464 421 235 24 43h g7037 
Spbavdctnseyenessevucabentes 228 21s Le 231 256 529 as cs 499 272 233 517 372 
SNS Gi coskndcidnoetexs ehéoine 239 230 7 31s 290 828 7 12 747 292 286 823 5,798 
29k 308 x 262 373 77% 3 ube 678 300 350 672 £1650 
7 a 7 72 676 279 304 521 918 
315 on 799 4 too bs 331 ay 711 333 362 THO} 5,854 
ie. Jt catuiesegeuseamOees 340 541 | 1,566 3 1,276 413 ' 397 | 1,135 4s 1,212} 8,a9 
Mice ddctevenesd daedaeweteds 578 758 3-3] be 5 ne 747 587 2,627 607 zm 2,702 en 
1 Le ied, aes dbpibewentitahe 955 5, 1,51 1, 4, 2,007 | 2,721} 5,447] 2,030) 2,099] 5,736) 3, 
Sdsliciuivhsasdcodassenhes 2,747 
Budgetary expenditures 2/ 
4e2 70 1 ou 70 632 60 6,682 
521 oso ae bs 258 2a 57% 276 e a R 9,244 
539 5u6 514} 1,253 635 517 632 5 35| 7.75% 
Nl netsh acne dipeesan 4g2 47% 705 632 930 7 718 737 46 830} 8,097 
BID. i cccnccosesaeeteseqocsece 656 612 820 co 895 ib 4 741 721 ous 632| 8,885 
BUI b60h0 sckee shadsupdabedess Tl2 668 822 7 887 £16 706 759 869 617 | 1,172] 9,657 
ME. cutiodiddies er ktcdesabrnnes 1,112 | 1,075] 1, 1,325 | 1,242] 1,528] 1,5 1,529 | 1,874] 2,083; 1,958 | 2,542/ 19,053 
ED. ci:ne Rate bande seandecdentde 2,628: | 2,629 3'han 3, 3.953} 4,530] 5,2 5,215 | 5,932) 5.937] 6,363] 6, ,020 
A elavababnenscheneddtipaane o38 6,119 7.355 le ah 4 8,327 7,112 7,617 7,535 7 eae 7,839 a 88,084 
Wet budgetary deficit 3/ 
WI 6s ddcccccasensdeetecsece 279 314 -31 71 261 230 282 125 149 97 255 173| 2,825 
1398 Linea scnenbwensuasieensenne 293 262 -116 So 430] 1,898 362 231 177 tas 32 199} 4,872 
Ti ekcctecsurqucshsctourssede 300 316 -200 377 224 425 268 105 -115 273 171 -188| 1,96 
NOE. ices canceavns tuadaneieed 198 166 -212 369 193 156 we 195 4o 4 296 157; 2,447 
32 aes Sahin weereinedegecnen 385 132 Fa ihe 339 4oy 402 65 uae gu 11| 3,967 
Bons bac ccpcedeavocccsbaceds 398 22 79 247 237 487 258 4g 536 455 32) 3,823 
™ 534 16 750 747 252) 1,185} 1,133 73 1,637} 1,294] 1,329] 10,204 
2,050 1st “is 3,058 | 3,391] 2,037) %413 | 4,628 3,408 3+932 5,761 3.199 39,618 
a4 5.1 2,147) 5,952| 5,955) 3.758] 5.105] 4,896) 2,087) 5,426) 5,740) 1,716] 53,530 
Source: Daily Treasury Statements. 2/ Excludes public debt retirements. 
Vy Total receipts less net amounts transferred to Federal Total expenditures less net receipts. 


Old-age and Survivors Insurance Trust Fund. 











1940 194] 1942 1943 1944 
DOLLARS 
rate Net Budgetary Receipts 2 
5 5 
4 | 4 
Ly. 
3 Month i AY 
2 Moving Average ' 2 
3 a ull 
; AMMA ero 
IMMISNIMMISNIMMISNIUMMIUSNUMM YG MJsSN 
3 * apt | T T 9g 
Net Budgetary Expenditures 
8 8 
rN, 
7 7 
6 6 
f 
5 ] 5 
4 73 ‘ 4 
3 Month 

A Moving Average 4 
2 

| —— —— 1 
F ! il i Tu Potiiiiiiiiic 

IMMISNIMMISNHNI MMU SNIJUMMUSNUMMSY SNH UMM USN 

7 7 a 7 
Net Budgetary Deficit 

6 Negative figures represént Net Budgetary Surplus iy 
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BUDGETARY RECEIPTS AND EXPENDITURES 





DOLLARS 
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Table 1.- Trust Funds 


(Im millions of dollars) 


Trust Account, Etc. Receipte and Expenditures 


















































Pederal Old-Age and 
Total Unemployment Railroad Other 
Survivors Insurance 
Piecal year Bhs ad mo A rect Fen’ Trust Pond Retiremezt Account trust accounts 1/ 

ae a) 4~ | wot | Receipts yee Het ae roe Bet Receipts | “P| uot | Receipts = 
+28 - ~ - - - - - ~ - ob 233 210 
+64 ba ° ° pa - - - - - +64 301 237 
+34 - - - - pt 2 - - - +34) 2,053 2,020 
+19 ~ 267 267 - - - ~ +20 aE 838 
+11 +1 402 4ol +12 3 75L + 148 146 4 323 327 
+29 +1 530 529 “1 838 837 +2 109 107 +2h 325 
+37 +3 580 577 +1 FE(4 957 ~2 123 1 +35 332 
Zi +10 T1T 707 -/ 1,1 1,118 +11 127 11 +20 a 

2 Quo 931 *| 1,2l6 4 ° 1s 14s +57 512 5 
+92 1,190 | 1,185 {| 1,399} 1, +h 221 217 +88 975 887 
+24 +3 5 2 2 40 yo ° 34 au -8 66 Tm 
+222 oe 2355 ° 2 262 264 -1 ° 1 -11 47 58 
-260 -272 2 27% +1 wy 3 . . ° +11 aD Tl 
1 41 2 + ° 4 
wa +2kg 262 4 4 a 4 . x % +15 ze. & 
-279 -287 ah 37 -8 a 88 ca 4 © ell 152 141 
+92 +0 4l hi +1 hy ke 4 161 165 316 262‘ 
%G +270 284 1s a 3 308 a . * + 101 100 
289 1 289 +5 31 36 ° . +28 116 87 

Bis} &) 8) 3) a) &} |} 2) 2) 3 Re 
-262 -292 3 295 a! 3 3 ° ° ° -11 14 125 
+50 +28 32 o ho 36 76 . uM By +63 164 101 











Source; Daily Treasury Statements. 


Less than $500,000. 


1/ Includes Government insurance ani retirement funds, etc. 


Table 2.- Other Funds 
(Im millions ef dollars) 
























































Pranasotions tn checking worms) raoreneat cu gold | Selgntorage on etiver | Misertianecre tun 
Fiscal year 
ait po tng > wiige- | ¢ Wet | Receipt “| wet [Receipts | ™PO4!~| yes | neceipt . 
trans- of o rane- pts pts eipts 
actions | tions 2/ | actions woe er pon] tures 
-13 3 | +e 2,811} 2,000 ~ pa vi = a y 
+637 -111 2 13 +140 140 - - * a 
+108 -403 1 +176 176 - - e = 
+31h -99 2 101 | +40 ko - » 4 e 
+204 Fl 1 52 | +90 90 - - fe pa 
+768 | 41,106 -337 5 bd 5 bo 90 - +2 ° -2 
+m | tess 3 ° . ° Wg - | +16 3 27 
-217 +852 ao 2 v : = 4 - | 1 233 
-3. -1,809 -1,815 +1 1 -| + 331 292 
tz -658 -1,535 bg ? . - - - 4 155 -86 
-186 J -178 ° ° - . - ~ g -19 
-370 “35 5 ° ° - - - pe 5 -21 
-300 -l 289 . ° 7 - - | +11 ° -11 
a - 4 * . - - - - | +16 1 -15 
= -290 “ nd - - - -|} ° 52 
+82 -2 +83 * -* - - - ~ 49 * 9 
“726 | -3m -95 . . -| - - -| a 2 ° 
~148 -3 <1 ° ° - - - -| - 4 
-146 +22 -1 . ° - - - « +2 - -2 
ie 4 +2 -201 ° ° - - - -| +8 - -14 
-2 +66 . + - - - -| +6 -2 -18 
-he7 3 ahae ° ° - - - - | +2 - -22 
-165 -18 146 . . - - - = } +101 - -101 
Source; Daily tr y Stat te. food stamp transactions. 





Leese than £500, 000. 


ees PYA revolving fund, and special deposits (net). 
Aleo includes Agricultural Marketing Administration commodity 


ee 


Wet receipts in this colum constitute net sales, and net ex- 
penditures constitute net redemptions of obligations. 
Details not available. 














February 1944 | 13 


Means of Financing Cash Requirements 


(Im millions ef dollars) 















































Amount required to be financed Means of financing 
Fiscal year Bot wet 
Total Bet expendi tures Wet pte 
“ smount Bet | increase | in trust fovea =| T™TS*** | decrease | in trust 
required Vvaigetary | in General accounts, amount pablie in General | accounts, 
to de deficit Pead increment financed debt Pend increment 
financed i/- balance on gold, dalance on gold, 
ete. 2/ etc. 2 
BOD 00 occ Geedcesssbesncaedses aneped 4,616 2,996 1,720 ~ 4, 626 451% - 101 
ise eee edovesocecosdove oeecccecccccccs 3,209 +209 - - 3,209 1, Te 821 
eeeee SOHO SORE HH HESS ETE E SEES EE EES 5, . ad 5, 3-0 bed ji2 
by Pee eeereerserseee eeeereeseesesee : 3, 3% ba “ey 3. 2, 128 3% 
SCHR OSE HEHEHE REESE EEEE EE EES ae | x bead - 1, Tao 338 306 
WQM.occcccccccccccccccscscccecccccccs 4,164 3, 622 ° 4,164 3,275 ad 890 
1 PPPS O HOSE SEE ER ET ESS EEE EEESEEES 3, +e ? Be 3,612 2,528 47 136 
1 Keadse dstdecnerne Sabebedacees siece 3.998 13203 fa ‘  § : 3.998 5.998 Ps ‘ 
aifevssecesecnneessaneneeesssanec Sets 55.897 6,55 1,861 oem here - . 
19%3-Jamary.. eee eeeeeereces eeeeee . 5,71 5a ad 1355 5,71! 2, 2,819 - 
FOOruary.... 2s cccsceccccceees eee 3 ee He - 122 3 bee za 2,3 - 
WORE. cc rcccccccccvcceccccoce eevee 2,696 2,147 - 5ug 2,696 1, 1,43 - 
BMAD cree cccrccccccescccsccocose ‘ 4, R 8,4 - 14, 4, - 4g 
a rnanerante nd RR A] OR] a RB BP TS 
DUB. os ccccccccccccsces Ccoceecose 3, 3,758 ~ 3,9 TH 3,160 - 
TATE éspiddcacameath havin THO mI - 635 THO 4, 828. 912 - 
dngast......cccccees eoeccccesooe . g 896 See - - a 96 2,534 2,231 131 
September... .....0.0006 eevccsccee 14,291 2,087 11, 79% 410 14,291 14,292 - - 
Octoder,..seccseseee eeccccccccs oe 6, 5,426 1,139 132 6, 6,697 - - 
Mccgsissovsrececcosene re eae 5, 740 : ns Med 1,112 4.338 290 
December ........0cccccecece se 2,383 1,716 - 667 2,383 -261 2, - 
GWM Jamar... ...esseseccesecesees eos 4,837 4, 823 - 14 4, 637 4, 781 55 - 
Source: Daily Treasury Statements. : 2/ Comprises trust accounts, checking accounts of Government 
1/ Excludes emounts for public debt retirement which ere charge- agencies, etc., increment on gold, seigniorage on silver, and 
able te the sinking fund, etc., under special provisions of miscellaneous funds and accounts. Increment on gold excludes 


lew. ; expenditures for national bank note retirements. 
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Social Security Program 
Section I.- Budgetary Receipts and Expenditures 


Table 1.- Social Security Act 
(In millions of dollars) 





Receipts 





Gross receipte 
Social Security taxes 


Federal Insurance Federal Unemployment 
Contributions Act Tax Act 





Less amounts credited to 
Federal Old-Age and 
Survivors Insurance 

Trust Fond 3/ 





(Old-age Dams 


eames insurance ) 
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Rependitures 





Grants to States 





Public 
Health 
Service 


Department of Labor 





Public 
health 
vork 
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Services 
for 
crippled 
children 


health 
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Section II, Table 1 

Includes only expenditures from appropriations aade specifically 
for administrative expenses relating to the Social Security Act; 
namely, Social Security Board, of Commerce, and Depart- 
mont of Labor; and administrative expenses reimbursed to the Gen- 
eral Pund of the Treasury under Section 201 (f) of the Social Secu- 
rity Act, as mended. Beginning July 1, 1940, includes also admin- 
istrative expenses under the Wagner—Peyser Act. Excludes adminis- 
trative expenses payable from other appropriations, principally for 
the following agencies: Bureau of Internal Revenue of the Treasury 
Department, end Public Health Service and Office of Bincation of 


Tacludes amounts equal 

Insurance Administration 

Fund equivalent to amounts of taxes collected with respect to the 
period from January 1936 to June 1939, inclusive, from employers sub- 
ene Insurance Act (See fable 3 of Sec- 

on 

3/ Prior to Jamary 1, 1940, figures represent amcunts transferred to 
the Old-Age Reserve Account. From January 1 to July 1, 1940 "trans- 
fere*® were made to the Federal 0ld-Age,and Survivors Insurance Trust 


ngress 
Second Deficiency Appropriation Act, fiscal 1936, approved 
sho. 56 


June 25, 1938, carried an appropriation of ,686 for mking 
refund to certain States of portions of Feljeral employers’ tax for 


to cover administrative expenses, which are shown as expenditures in 1936 collected under the Social Security Act. 
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Social Security Program - (Continued) 
Section I.- Budgetary Receipts and Expenditures - (Continued) 


Table 2.- Railroad Retirement Act 
(Im millions ef dollars) 





Receipts Expenditures 





Fiscal year 
or month 


Carriers' a 


3 
E 


i 
t 


Transfers to 


Railroad Retirement 
Account (trust account) 





SOOTHE HEE HEEEHHOEHO OH ETE SESESEEE 

SPPCHEC EERE HORE ESE SE EEEE EEE EEEOEES 
SERCH EHH ET SOOEE RESET ESSE SESE ED 
COMES EET ET EH HEE HE EE EER ESESEESEE EOS 
SOROHHH SSE E TEE HEHEHE TEETER EOE OSES 


SOPHO ESOT E HEHEHE HEHE TETAS EO ESEEEEEOS 


OSbOder..ceesccccsee eeeccceceseeoeces 
Wovember.....-sccscesees eer ereeesees 
December 


1944-Jamnary....... sgdetusdesele coccescese 





. = €. @ see ef &* * # 
ooo arr a2nowownrw ses 


Kuve faye REGHES 
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¢ BEREES. 


+ SOR are ey ae ds Srers.: 6 
» rea eno UN Fat WAWwUooww 
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us ¥ 
some timriin tio awetirrit 


¥ 
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. * ‘ i f 
ee eeeeseese ett e@ererwritis a 


8:3 
199-8 
8 
45.9 
32.7 
8.0 
52.5 
32.9 








Table 3.- Railroad Unemployment Insurance Act2/ 
(Im millions of deliars) 


Retirement Act. 
2/ Covered by appropriations from the General Fund ef the Preas- 
wry. 





Receipts 





Fiscal year 
or month 


Railroad unemployment 


“sie 





Stee eeeeeeeeeeeeeeeeeeeeeeeee . 
SOSH Hee OS ee SEE E EEE FEES 
eteeeereeresreseteseseee 
Seeeeeeeeteseeeereteeeeeee 
Seb teeerereeseresseseeees 


LGW Fammary..cccseccccesecccccscscess 








Sane 
wewomwretsne 


~ 
e- 
qneevwre 





> - ee eee *- ese ee 
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* eee . es 
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=] 


488 e~ee oes eee 








(4m milidens): Calenier year 
1938 - -8, and for the first 


pope A 


year 1939 - $2.9, semreenting $17.7. These amounts are 
ineluded in fable 1 under Uneuploynent 


ee, wetaaita ites adiebiaaidiiedh 
cally for administrative expenses relating 


made 
to the 
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Social Security Program - (Continued) 
Section II.- Statements of Trust Accounts 


Table 1.- Federal Old-Age and Survivors Insurance Trust Fund 2/ 


(Cumlasive from organisation - In uillions of dollars) 

































































Receipts Expenditures Balaace 
Baé of fiscal Taterest Reimbursenent Tmexpended balance 
or neath feta, | Avprerrie-| oa fetal | Old-age for Invest - 
aint receipts} "1°82 W | sarees || xpeRAi~| Denefit | raisistrative|| * | seaty | In General | ™ Siebersing 
Congress meate tures | payments | - expenses 2/ Pond pesca 
3} 265.0 2.3 ° . : 267.2| 267.1 a a 
765.0 1 } 5.5 5.4 - 177.2 662.3 113.0 1.9 
1,155.0 s 29.3 19.3 - 1,180.3| 1,177.2 el 3.0 
1} 1,705.0 87.1 7. 35.1 12.3 2. 1,736.2 5 6.1 
2) 2,393.1 “ 138.6 99.5 B: 2,397.6] 2,380.6 6.2 10.8 
8 vee 1 275.6) 209.8 2 2-227 -2 g-202.6 5.2 20.5 
7 419.3 301.5 452.4) 359.1 93. .268.3| 4,236.8 7.0 24.5 
-7| 5,067.6 302.0 537.4; 430.3 107.1 % 832.3) 4,498.9 306.2 27.2 
& 5,071.3 304.2 555.0 ues 109.7 4,820.5} 4,778.8 12.5 29.1 
4} 5,105.2 308.3 572.3; 460.6 111.7 || 4,837.1) %,767.6 38.5 30.8 | 
Reserve Account. 
* 2/ Under Section 201 (f) of the Social Security Act amendments 
1/ Ineludes transactions effected under the predecessor Old-Age of 1939. 


Table 2.- Railroad Retirement Act 


(Cumulative from organisation - In millions of dollars) 









































































































































Receipts Rxpenditures Balance | 
Unexpended balance | 
Total Appropriati Benefi 4 
receipts 7 ——- pane oh eeu Total | Investments | ts General In Qisbursing | 
Pond efficer's account | 
46.6 46.6 - - 46.6 - 46.6 ° 
46.6 46.6 - 4.0 42.6 - 36.6 6.0 
1s1-2 146.5 1.4 79.8 68.1 66.2 2 1.6 
268. 205.8 3.6 185.6 82.7 67.2 13.2 2.3 
390.8 et 5. 298.7 92.1 ~ 10.6 1.8 
oy 8 8. 429.9 87.0 .0 23 10.5 
9 2: 11.6 aed 104.8 91.5 1. 11.7 
871.5 2 17.3 76.6 198.9 178.0 4.1 12.8 
1,134.6 1,116.9 17.7 732. koe. 321.0 66.6 12.7 
1,194.7 1,126.9 17.9 tes ‘g yt 310.0 68.7 12. 
1,198.9 1,116.9 18.0 La 380.3 333.0 %.7 et 
Table 3.- Unemployment Trust Fund 
(Cumulative from organisation - In millions of dellers) 
Receipts Bxrpenditures Balance 
State Railread Umempleyment @ unemployment | pai lroad Tmexpended 
juneupley-| Insurance Account 1/ —, Unemploy-— valance 
cent ties ment J 
pod bp en activi | tt on | a Account r t Te jim dis 
- | ~ ® ren! an a 
yeas or centh fresctgha) cgteet~ |weemuser~|Peene-| fren Bate meee ieee! wien | te Batl- | Mere | cosas | Seese’| conerad forcing 
inewrance| fron | pleyment | seats drewels) pi cynent Fund | offi- 
Deposits | ccatribe-| States! Insurance W | Sncusenss (Spectal| certs | 
a tions y stre- States | ' sccount . Deposit |account| 
2/ sion Fund 4/ paynen' Account > | 
I cckcbssed 28-9 8.9 - - - - - - - - 18-9 18.9) * - 
BM ccccccooshes 7 320. - - ~ 2.8 1.0 1.9 - -} 312.4] j12.3 ak - 
Wee ccccccaavsa 1,076.2 Ae - - - 18.0 192.0 192.0 - -| 8e%.2 + 12.2 
 Sageseesere 1,92%.3) 1,869.5 - - ug 633.6 633.8 - - |} 1,280.5/1,267.0 13.5 -| 
QMO... cceccecee| 2.8579 8.7m. abo % - 62.6 || 1,133.2) 1,116.7 1.8 v4.6 1, 72%.9/1,720.0} . 13. 1.) 
gee are eae :: 7s aS 165. at 123 en -s 209-9 2.3 ee! 2.273. = a 
IS. csecsceces | eab8] 529980] eyed | 208: 17s | seh || ecehicseceee:s © ices] sce feigrecsieserol «ool 
1943-ovember... | 7,329.0) 6,612.2 yoo.5 105.9 rae 29.1 281.4 |] 2,262.1) 2,112.7) 16.9 43.5 15, 067.0 5,056. 10.7 
Deceuber... 1kia’s 6,626. 324.9 | 105.9 29.1 | 326.2 || 2,265. 2,126.3 16.9 33 5aNey 20% 51.5 
1944—Jamary.... | 7,448.5) 6,662.2 325.1 | 105.9 29.1 | 326.2 || 2,271.0 2,121. 16.9 43.6 15,177.8/5,166. 11.1 , 
Source: Daily Preasury Statements. 3/ Represents ancunts transferred from States to Railroa4 Uner- 
* Yess than $50,000. ployment Insurance Account equivalent to amounts of taxes 
y Brolafes afvence of $15 Billions from the freasury ant subse- collected, vith respect te period from Jamary 1936 to June 
quent repayment, doth taking place in the fiscal year 1940. 1939, inclusive, frem employees ani employers who come within 
2/ Represents 90% of contributions under the Railroad Unemploynent the purview of the Railroad Unempleyment Insurance Act. - 
Tasurance Act; the remaining 10% is used for administrative ex- &/ Represents excess funis ef the Railroad Unemployment 
penses. (See Section I, fable 3.) ence Administration Fund (under Act of Oct. 10, 1940). 


§/ Yor railroad. unempleynent benefits and refunds. 
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Cash Income and Outgo of the Treasury, by Major Classifications 





















































































































































(Ia millions of dollars) 
1943 1944 
Jen.| Feb. | Mar. | Apr. | May June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. 
CASH INCOME 
Budgetary: 
Internal revenue: 
Income and profits taxes............... saad 306} 380 732 1,000 | 940 | 3,803 1.255 1,504 | 4,765 14303 1,459 [5,040 | 1,727 
Employment taxes............. iubticenibedasse . r.. 343 she 282 55 310 4 PY 56 . ug 
Miscellaneous internal revenue............... 32) 37% 359 338 512| 729 Dyaty x 386 412 
CUMUIIB <0 on08esscccees Seiki eds Redincinkeh tank Ser 25) 26 32 32 37 33 23 31 38 % a) 
GU iis sctnvebin APE RE os EI Scuscoqbasawanece 58} 89 21 125 123 | 323] 176 __363|_ 257 | 228 | een | 521 
I ik. vdociecnstontenevecttenebine seenace 8606/1, 190 | 5,207 | 1,553 |1,740 | 4,567 | 2,023 | 3.00% | 5,Wu7 | 2,069 | 2,370 |5.732 | 2,749 
Trust funds, etc.: 
Unemployment trust fund (deposits ty States 
and Railroad Retirement Board).......... genek 4o| 262 5 36 ub] = 301 31 Hi! 291 39 be 
Trust accounts 2/..........:- pMassueepesnes tom 72| 50 78 87 80 83 | 131 97; 110] 1 73 | 1 1 
Ci tiideess cvchctvusidiaiisstanpsnnasene 113} 313] 112] 122] 357] #119] 175) 398) abe] 173 mus 1 
Total cash income......... nviedha vee tddketandivke 919}1,502 | 5,319 | 1,675 | 2,096 687 2,198 | 3,402 | 5,589 | 2,2h2 | 2, 5,881 | 2, 
CASH OUTGO 
Budgetary: 
Bi MURAI Rs bic ccdncecccvdccinccdpeeccestens 5,947|5,770 | 6, 74% | 6,974 | 7,092 | 7,469 | 6,432 1,252 6,952 | 6,989 | 7,541 |6,718 | 7,136 
Veterans' Administration...... retéeadannesedeen 47} us 4g 4g 4g 4g 9 e 4g 50 He 52 
Public oe ¥ ss Sanka pind ond bmnegiaatarens 37| 47 4g 35 22 41 33 61 3 43 26 3 37 
Ald to agriculture 4/...........ccceeeeeeeees e+ | 120] 120] 135] 117 99 71 69 81 597, 47 81 
Social Security program 5/....... 56] 26 38 60 37 15 4 53 33 57 41 5 3 
Work Projects Administ au; 19 16 11 8 3 1 2 1 . 
Civilian Conservation gg A coe 2 “ pe . . * us Pe = ie * ~~ a 
Interest on the public debt eee 2 
OCP scvcsesvesceede padweect Hiwatéineennons seeee B 63 60 15 Ba 71 57 96 Tl 7Or| 71 73 
DR isis cic di vc adbcidisiatiabidbapiecnees 6,318] 6,106 | 7,337 | 7.4217 | 7.423 | 8,110 | 6,746 | 7,588 7.515. 7,407 | 7,824 |7,382 | 7,505 
Trust funds, etc.: 
Reconstruction Pinance Corporation: ‘ : 
War activities............ pbecnnbeisdoscned e- | 338) 21%] 350] 270] 272] 306] 311) 305] 237-) 225] 27h) 223 204 
GN 0k ckcctccneseeass isd ebthnwekaepekesscd -7| -12| +5 - “14 | -137| -52) -39| <-11] -30/ -18 | -2 3 
Commodity Credit Corporation o Oneececccesesoesos 115) 12% 12 -356 | -180 | -177 18 21 -32 37 88 150 
Unemployment Trust Fund........... ebibadeoecisce 12} uu 11 8 6 6 5 4 4 4 5 
Federal Old-Age and Survivors Insurance Trust 
12] 13 uw 4 14 14 14 14 14 15 15 15 15 
uj; on 11 11 11 1 11 11 11 1 1 11 1l 
-278| -46| -146 | 124] -83 | -122| -154| -137/ -12] -15] -227 92 | -18 
203} 315] 309 43 26 | -99| 298) 181) 212) a7 | -29 | 469 62 
Redemption of adjusted service bonds............. ° ° s s ® i 1 1 1 s Ad e e 
Total cash outgo.......sescceeecceees Petal ten 6,521|6,422 | 7,647 | 7,460 | 7,449 | 8,012 | 7,045 | 7,769 | 7.727 | 7.65% 17.795 |7,852 | 7.568 
EXCESS OF CASH OUTOO............05. bicowhencen pibede - |5,603/4,929 | 2,328 |5.785 | 5, 3,325 14,847 1367 | 2s [s.m2 {5,06 [2.97 | 4,625 | 
° a Pon oa $500,000. Valley Authority, forest roads and trails, and reclamation pro- 
r vi . jecte. 
Vy These figures are not intended to reflect the budgetary posi- 4/ Comprises Agricultural Conservation and Adjustment Administra- 


tion of the Government, and will not agree with budgetary fig- 
ures on receipts, expenditures, ani deficit such as those ap- 
pearing in the Daily Treasury Statement and in other tables in 
the "Treasury Bulletin". Yor an explanation of the revisions 
made in Daily Treasury Statement figures to arrive at this 
cash series, see the “Treasury Bulletin", February 1939. 

2/ Includes sale of commodity food stamps, Agricultural Marketing 
Administration. 

3/ Comprises Public Buildings Administration, Public Roade Admin- 
istration, Public Works Administration, Federal Public Housing 
Authority, river and harbor work and flood control, Tennessee 


y 


tion (classified in the Daily Treasury Statement as “Other War 
Pood Administration expenditures" commencing October 193), 
Agricultural Marketing Administration (except transfers to 

trust accounts, etc.), Commodity Credit Corporation, Farm 
Credit Administration, Federal Farm Mortgage Corporation, Fed- 
eral lend banks, Perm Security Administration, Farm Tenant Act, 
Rural Electrification Administration, and Department of Agri- 
culture departmental tures. 

Excludes transactions under transfers to trust accounts, etc. 
Excludes accrued interest on United States savings bonds. 


Total Cash Income and Outgo, by Months 


(Im millions of dollers) 



































Jan. Fed. Mar. Apr. May June July aug Sept Oct. Yov. Dec Totel 
304 796 323 552 Sus 69 5 152 615 6,552 
238 2th 28 385 561 781 ing 7 756 es 5b 798 1.589 
4 7a | 1, 540 7 1,329 576 766 | 1,205 611 956 | 1,288 || 10,859 
7 1,180 | 3,635 829 | 1,03 2,558 1,062 | 2,621 770 He 2,806 19.25] 
z 28 1,502 | 5,319 | 1,675 | 2,098 | 4,687 | 2,198 3,402 | 5,589) 2,242 | 2, 5,881 ’ 
728 669 834 730 50 sy 652 989 781 667 47 9,483 
727 679 852 793 1 886 806 870 o gié 962 | 1,244 |) 10,317 
a6 | zi7ea | see | 3973 | wiuyo | Ase | siaer | scage| sige | eee | sie | ese] sresse 
6.521 gikee | 92er7 | 72000 | ring | stoke | 2rouy | 7:96 rer] ream | F795 | riese || o9.35e 
aed 364 88 38 | « 407 198 200 28: 400 140 382 100 2.9 
‘i 329 iB -138 40g 130 105 357 146 76 518 306 the 2 tas 
1941.01 newhdaobabcbe 85 9 fe 219 ose #1. | 1,828 | 1,017 | 1,490 9,982 
Basaccpeaveonadesiie 1.968 1,549 -27 | 3,1 3,4 2,179 | 4,174 4, 4 3,368 | 5,434 ee 4,190 |} 38,701 
a: oercvecocecesecs bees %,919 | 2,328 | 5,785 | 5,352 | 3,325 | 4,847 4,367 | 2,138) 5,12 | 5, 1,971 || 52,108 
































GENERAL FUND OF THE TREASURY 
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i .  feeets of the General Fund of the Treasury. 
(In millions of dollars) 
Special deposits Other 
End of fiscal Total Bullion, coin, Soette gern 2 deposits 
year or sonth and currency Dessive Seaied erection epheabiies 
“340 ly 97 1,854 37 
Hes on 118 799 | 
“ 1,863 oH 6h 35 
2.419 "se? 929 611 Fe 
3,087 1,198. 1,022 776 95 
2,038 sy 254 £05 105 
“Sie a4 “a 1 2 
131143 gu 1,038 71667 533 
8,200 857 465 6,367 511 
1895 872 623 3 509 
Pineudeeeyse-ecen peaeias cacnwens 758 871 643 2, 550 
Rib ic vik sided xeevecubap vihesebaves 13,112 883 1,215 10,485 
Sa Beideccicencsdsgaany cagarsadivuna 13,1 897 651. 11,117 eT 
GUMS cin dec ciccyssundasee oeeduneabues 10,1 911 1,038 7,667 533 
Mell Succ vecbiéccadekidesacoartines g227 906 9 ie "WL 
PE sass cdcn'sbpipndiGiacensieateapes % 905 1,0 h, 
September........ coencoceses tedaseses am 883 1,538 15, B56 
wetenstaane 19,838 900 1, 17,280 56: 
15,492 908 eA 12,770 563 
12,878 926 1,408 9.942 © 
19u4-Jamary..... cebovceccemedevechsebaeee 12,873 937 1,098 10,314 523 
Source: Daily Treasury Statements. 
Balance in the General Fund of the Treasury 


(Im millions of dollars) 
































Balance Analysis of balance in the General Fund 1/ 
End of fiscal Total Total in the > 
year or month assets liabilities General Working Seigniorage | Increment 
fund balance on silver on gold 
3,0 451 2,562 1,771 - . 611 
2,01 2 1,841 1,001 140 700 
2,936 2,682 2,069 316 297 
2,709 156 2,553 2,000 eee : 198 
2,419 203 2,21 1,622 147 
3,087 ous 2,836 2,160 142 
2,038 147 1,891 1,163 iz 143 
ons e | oe] ae B | 
, . * 1 
10,149 &s 9,507 za 619 4 
‘| | te | SS s | § 
758 579 R79 3,416 619 1a 
33,112 12,617 11,654 61! 144 
Sage 12, 687 11,924 éa9 144 
10,1 O43 9,507 8,74 619 144 
Di esdekecnsuas ubeniens capiuheukies be 127 8,5 7 619 1h 
September.............++5+ eéeekyass posoes 18,7 576 - 18,158 17,39 619 144 
QUE isis cis shed dciaas Seabiseasecouay 19,838 52 19.291 18,534 619 yy 
November ‘. 15,492 534 14,958 14,196 619 pay 
12,876 584 12,294 11,532 619 144 
12,873 634 12,239 11,476 619 ph) 














Source: Daily Treasury Statements 

1/ Im the fiscal years 1935 and 1936, $91 millions and $554 mil- 
lions, respectively, were transferred from increment on gold 
to the working balance for retirement of national bank notes. 
In this statement, however, charges for retirement of national 


bank notes are reflected directly against increment on gold 
in the years during which the retirements were actually 
made.- Inactive gold in the amount of $1,087 millions for 
the fiscal year 1937 is considered as a part of the working 
balance. 
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Analysis of Change in Balance of General Fund of the Treasury 


fim millions of dollars - Net increase or net decrease (~)] 
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Daily Treasury Statements. 

Less than $500,000. ‘ 

This is the net budgetary deficit. Excludes amounts for pub- 
lic debt retirement which are chargeable to the sinking fund, 
etc., under special provisions of law. 

This represents the increase in the gross public debt, except 
as noted. (See footnote 7/.) 

Includes Federal Old-Age and Survivors Insurance Trust Fund, 
Unemployment Trust Fund, Railroad Retirement Account, Govern- 
ment insurance and retirement funds ani other trust funds. 
Comprises Public Works Administration revolving fund and spe- 
cial deposits (net). Also includes Agricultural Marketing sd- 
ministration commodity food stamp transactions. 

Includes expenditures for retirement of national bank notes. 
In the fiscal years 1935 and 1936, $9) millions and $554 nil- 
lions were transferred from increment on gold to the working 


Dalance for retirement of national bank notes. In this state- 
ment, however, charges for retirement of national bank notes 
are reflected directly against increment on gold, in the years 
@uring which the retirements were actually made. Inactive 
gold in the amount of $1,087 millions for the fiscal year 1937 
is considered as a part of the working balance general and 
special accounts for the purpose of this table. 

Expenditures for the retirement of national bank notes from 
increment on gold for the fiscal years 1935 to 1939 (as shown 
below) are not reflected herein, but are reflected under in- 
crenent on gold as follows: 1935 - $91 millions, 1936 ~ $397 
millions, 1937 - $99 millions, 1938 - $51 millions, and 1939 - 
$5 millions, total - $64 millions. The increases in the pub- 
lic dedt shown in the table "Means of Cash Require- 
ments" for the above fiscal years will not agree for the reason 
stated above. 








PUBLIC DEBT AND GUARANTEED OBLIGATIONS 
OF THE UNITED STATES GOVERNMENT 
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Summary of the Public Debt and Guaranteed Obligations of the United States Government 2/ 


(Im millions of dollars) 





Public debt ; Guaranteed debt 2/ 





Interest-bearing debt Interest-bearing debt 
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145, 316 
148,000 ¥ 
162,321 | 158, 


169,166 | 165,047 
170,318 | 166,158 
1709208 | 165,877- 115, 230 


174,933 | 170,659 115,259 12,873 3,6463/ 


Source: Daily Treasury Statements. Guaranteed securities sol4 directly to the Treasury, and securities 
* less than $500,000. guarenteed as to interest only, are not incluied in this table. 
VY For detailed statement of the public debt and guaranteed obliga- y Includes prepayments in the amount of $2,193 millions on securities 
tions, see following page. c dated, February i, gh and offered as part of Tad Fourth War Loan. 
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‘Analysis of Issuance and metigaient ‘of: Public Debt 


(Im millions of dollars) 





Public debt receipts Public debt expenditures 
(Iesuance of public debt) (Retirement of public debt) 


Public issues Public issues 
Certificates fasted Excess Certificates 
of indebdted- ——— profits oe i of indedted- 
ness, special! pon4s5 tax. refund ness, special 

series 2/ “vonds series 2/ 














ef 
iy 





27,053 ° 264 9 
28,701 648 446 921, 
33.779 . ° 516 9, 
36,425 Ou 1,499 6 
37,16 8 
4O, 4ko 
42,968 
4s, 961 
72, 
136,696 
111, 
114, 
115,507 


129, 849 
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241 | 11,83 
876 | 13,703 
58,358 
180 | 2,179 
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415 +580 
5.395 || 12.697 
a pe - 3.87% 
4, 5.570 
158,309 326 758 
165,087 | 6, 3,062; 162 | 7,584 
166,158 421 Me} , 
165,877 . . 3. 437 |} 10, 7,105 
170, 659 ’ , *| 209) 4,668) 4,628 
Source: Daily Treasury Statements. 2/ Consists of special series of certificates of iniebtedness issued 


* Less than $500,000. directly end solely to Feieral Reserve Banks. 
1/ Excludes certificates of indebtedness, special 
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Detailed Statement of the Public Debt and Guaranteed Obligations of the United States Government 


(Im millions of dollars) 



























































































































































PY Guaranteed securities sold directly to the Treasury ené securi- 

















End of fiscal yoar End of month 
1942 1943 igh 
1941 | 19k2 1943 
Tec. Mar . Jane ang. Sept.| Oct. Nov. Dec. Jan. 
Public debt and guaranteed obligations 1/ 

Interest-bdearing debt: os ats . tin se a e 508 161 ony 
PALS GB Goss hacks ccs ci hag Saas Sopeeuh My Tl, 135,380|| 107,308 | 114,287] 135, 380)142, 721 | 157, 589) 104, 781/164, ; 
Guaranteed obligations. ...........-csecceceeccees 6 «4 4,549 C ose 4,283 | 4,350 Rage 3,934 es wxs: 4,154) 4,225] 4,269 
Mies ciivdss penn cps edad ace cians seccecseee] 5%, 787| 76,517 | 139,472|} 112,592 | 128,637) 139,472| 246,655 | 161,028 |267, 702 /166,935 268, 732 | 171, 313 

Matured debt and debt bearing no interest..... saws 585 474) 1,32 sso} 1,230; 21,324) 2,38) | 1,303/° 2,464) 1,383] 1.376) 3, 

Total outetanding..... Wick WSs ak genes Siwndestua sees] 55,332] 76,991 | 140,796|| 122,472 | 119,867] 140, 796/148,000 | 162, 321 |269, 166] 170, 318 |170, 108 174,933 

SS | 
Public debt 
Interest-bearing debt: 
Public issues: 
issues: 
Treasury Dills.........sscceeeess ecaa Sach 1,603} 2,508| 11,864 6,627/ 9, 11,864] 12,846 134088 13,064} 13,074| 13,072 | 13,1021 
Certificates of indebtedness............+..- - 3-096 16.562 10,5 11,161) 16,562 497 | 21,136] 23,199] 23,103) 22,643 | 22,643 
Treasury es bbnvaseabsdt ton Vauees des babaew Bp ea 9,168 wise Ree ome oo 2 eee B: e Be BH ioe 
Treasury bonds.......+.6+06. ebevcowbavececad ,2 . 57,520 . 2273) 57,5) ’ , . ’ ’ ’ 
Other bonds..........- a ninep lee Caste AEH ‘ 1 196 196 196 196], 196 196 196 1 196 196 196 
Total marketable issues...........ssseeecees 37.713 | 50,573| 95.320 76,488 | 79,662) 95,310] 99,935 | 112,426]115, 94% /125,909 |115, 230 | 115,259 
Non-marketable issues: 
U. S. savings bonds..........csecceccesseses 4,314} 10,188] 21,256] 15,050 er 21,256} 22,694 | 24,478] 26,056) 26,697 a | 28,901 
Sreasury notes - tax ond savings series.. -| 3,015] 7,495 384 | 6, 7,495| 7,703 | 8,851} 9,109] 9, a 8, 9, 38% 
Adjusted service bonds........ EGG ERNE ‘s ua 229 222 224 223 222 221 220; , 220 219 
Depositary bonds......... jadabbadsnssiicdien - 79 226 130 162 226 262 361 392 S00 407 
Total non-marketable issues............-----| 4,555| 13,510] 29,200|| 21,788 | 24,622] 29,200) 30,879 33,910} 35.776 36,595| 36.57% | 38,912 
Total public issues......... Se ink Vigne veusih .| 42,267 | 64,083 | 124,509|| 98,276 | 104, 2844) 12%,509/230, 81% | 145, 3361252, 720/152, 504 151,805 | 154,170 
—=——————[>= | —————— 
Special issues: 
Adjusted Service Certificate Fund...... ireknie Sa 19 18 18 18 18 18 18 18 18 18 18 18 
Federal Deposit Insurance Corporation......... 90 95 103 95 178 103 177 TT TT TT TT TT 
Federal Old-Age and Survivors sunaneaes trust é 
Wi dks s shank cancan regime tieedakie seo] 2,382} 3,233) 4,04 3,462 | 3,700) 4,oub% 031 |” 4,256) 4,256) 4,256) 4,536) 4, 
Federal Savings end Loan Insurance Corporation. 5 5 106 6 7 106 107 & 8 sok 10 1 
Government Life Insurance Fund....... mae oats PAE Pe 53] 538 526 539 538 547 500 502 508 510 
Government Retirement Funds..........eceeeeeees 796| 1,076 960 991| 1,076} 1,287] 1,302] 1,314 1.328 2.3 | 1,356 
National Service a Insurance Funi.........+. 3 39 352 1 233 352 461 514 586 7 731 793 
Postal Savings Syst ROLE TS FE 8s 55 197 55 257 197 357 100 115 150 185 18 
Canal Zone, Postal anaint GisbtenseScaseiconets - 1 2 2 3 2 2 3 3 3 3 3 
Railroad Retirement Account....... aussenisecce Tm 92 178 17% 176 178 3a. ee 321 310 a 
Unemployment Trust Pund..........+.+0. coveceees 2,273| 3,124| %4,257|| 3,597 | 3.902) 4,257) 4,596 | 4,630) 4, 4,946) 4.985 | 5. 
Total special issues........... sakewe sosccccsee| 6,120] 7,885| 10,871 9,032 | 10,004] 10,871] 11,907 | 11,717] 11,868 12,278) 12,705 12,703 | 12,873 
Total interest-bearing debt....... sieseceevereneee| MG,38T| 72,966 | 135,380 || 107,308 124, 287/135, 380|142,721 | 157,053 |263,589 |164, 781 aa 167,043 

Prepayments on Fourth War Loan securities............ secs Roel Geeketh ° e600e-4. sacenh®. cxeeee ames chacdl: ebeeel . sotenk. sees 2,193 

Matured debt on which interest has ceased............ 205 98 141 15 89 wa 164 124 291 209 202 258 

Debt bearing no interest; 

United States savings stemps......... etipecdiakete - ~ 213 221 226 213 204 201 198 202 203 205 
Excess profits tax refund bonds hasledaaumieaeien ad - - - ~ ~ - ~ - - Cs ae aa Nf: 

‘+ United States notes (less gold reserve)....... 191 191 191 191 191 191 191 191 191 191 191 191 
Deposits for retirement of national bank and sr @ 166 108 7166 7 11 110 168 762 
. Federal Reserve Bank notes......... ecb sccsecces 
Aither debt touring ne interest ini: tea ceh ie Miallamiarwna dace Z % 6 a 6 6 6 6 ~ 6 6 6 
Total debt bearing no interest........sceesseesers 369 356) 1,175 787 | 1,130} 1,175} 1,17%| 2,172] 1,167 1,166) 1,168 1,164) 

Total public debt outetanding..........-+. sesecececee| 48,962 | 72,422 | 136,696|| 108,170 | 125,507|236, 696|1¥%,059 | 158, 349/165, 047 |166,158|165,877 | 170.659 

Guaranteed obligations 1/ 
Interest-bearing debt: 
Public issues; 
Marketable issues: 
Commodity Credit Corporation........ssesress . 701 412 701 701 412 412 42 yi2 ye 
Federal Farm On... 1, 930 930 930 930 930 930 930 930 930 
Federal Housing Administration.... at 21 Ad 22 3 3 22 22 22 22 
Federal Public Housing Authority.. 114 1 114 11 1 114 14 114 14 
Home Owners’ Loan Corporation..... 2,409] 1,563| © 1,533 16533 1,533| 1,533) 1.533 a 1,533 1B 
Reconstruction Pimance Corporation..........| 1,7#1| 1,219| 1,022 66{~° 971) 1,021 850 gu1 
Total marketable issues............ seveccece| 6,360) 4,549.) 4,023 4,196 | 4,272] 4,023) 3,861 | 3,888] 3,923| 3.959 
‘yon-marketadle iesues; 5). és eT . és - . 
Commodity Credit Corporation 3/.....e.+esse - - 
fotel interest-bearing debt......0.02..0 vaneas] €,360| 4,509 | 4,092|| 4,283 | 4.3501 4, ae 38 Win3 wit 
Matured debt on which interest has deased...........+ 1 20 8 18 11 8 7 7 6 6|- 
. SS | S|] 
Total guaranteed obligations outstanding...........--| 6, 4,568} 4,100 4,301 | 4,360) 4,100 2 4,119] 4,160 
Source: Bally Sveneury Statencute. ties guaranteed as to interest only are not included in 
* ees than $500,000 2/ Includes 8 om securities dated February 1, 1944 
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position of the Interest-Bearing Public Debt 




























































































Interest-bearing Gedt outstanding 
tab Ueiiies ab actos) Percent of interest-bearing public debt 
' Public issues Public issues 
End of fiscal ‘ Bonds Wotes Bonds Votes 
Certif- ie Certif- ‘am ae 
pit Yon- Joa- yoenee piney feted Fon- Won- testes laseel 
Market~ | ricet-| Mermetm | a ee- of Bills Markot~| vcot~ | Marketq | re |. of Bills 
able tae | Se | hae ml able | Shle able ‘ane one 
a Cacbeanty Snail 3 | 1.98 Ps om - 1,517 eo BS og 9h : pie - 5.7 33 33 
38... 32,989 argos 1,262 | u, « i rg Galisnool eel 38 5 Bs i 12 1.9 
oon a 1,188 | 10,617 - -~1 & 1.958 100.0 i 33 29.7 - - os oe Ys} 
576] 22,043 | 1,556 9.187 - - ise 2,676 |] 100.0 3 3] 25.0 - - ET aie 
9,686 4 2.15 [m3 ° - | 1,308 770 100.0} 63.7 5.4} 18.2 - =~ | 3.31 9.8 
‘Te i . ~ - Le +775 || 200.0 e- 16 15.1 - - 3.1 om 
Bren | wk | Bee | os | sot | Bae] Saes|stos] Soe] abe] 9S] ua] 3 | 33] ihe 
57.716 | 21, 9. 7.495 LX 11,864] 10,871 || 100.0 wil us ‘8 5.5| 12.2 | 8.8| 8.0 
A 16, +86 6, 10, 742 5 ,172 |} 100.0 .0 15.1 0 6.1 8 6. 8. 
Bag | won| fee | 8) BIR | keel Seles Se] Bal ae] lbs] Bl 8 
ug, 1g, 9.797 \. 11,162 | 9,234 20, 100.0] .43.3 16.0 8. 5. 9.8 8.1] 8.8 
ge 19.673 prt La 16 gee 9,795 || 100.0 a 15.3 a 63 “4 re 1.6 
% ° » e 16,5 é 10, 198 |} 100.0) 2 15.5 0 * s ‘ 
57,716 21:78 Fay 7,495 16,562 ee 10,871]} 100.0) 42.6 ite 8 5.5 12.2 8.8] 8.0 
etic RO BERS | Baw Lah | He |e | et sels Se] aka] a3] BR] BS | 8] 
September... |157,053 be 25,060 | 11, Best | 21.136 | istosul anfi7iiioocol uace| 36:0) 928 5.6| 13.5 | 8.3| 7.5 
October...... 163,589] 68, 26, 11,596 | 9,109 23,199 | 13,064) 11,868]} 100.0) 41.6 16. 7.1 5.6 14.2 8.0] 7.3 
November..... |164,781 a 27. 1, vg 23,10' ‘ 12,278 |} 100.0} 41.4 162 0 6 14.0 7. 7. 
Seeutes . |164,508) 68, zak eis 3 See 22:63 Sane 12,703 100.0} 41.4 17.0 bs 32 13.9 rs +4 
1gb-January.....+ |167,043} 67,944 | 29,527 | 12,275 | 9.384 | 22,843 | 13,201) 12,873}/100.9 40.8) 17.7) 6.7 5.6] 13.7 | 7.8) 7.7 
Source: Daily Treasury Statements. 
Guaranteed Obligations Held by the Treasury” 
(Im millions of dollars) 
Commodity Federal Yederal Home Owners! Reconstruction Tennessee 
Eat of fiscal Total Credit Yarn Mortgage Public Housing Loan Finance Valley 
year on meath Corporation Corporation Authority Corporation Corporation Authority 
MR 6S i ds ngcavee ‘an teaiiohnceten : 6 - - ‘ - 3, ° 
WR iscsens cas gedesbacsenscosswntt ; - ie ‘ 3:6 i 
1938 GHEE sikienbee BG sentaaiee . - - - < si - 
See: 5 sk pikeaketakemaameben ‘2 . 2 : 3 * 
213 10 - - 20 243 * 
25 - 20 - 7 52 
2 140 - 8 - 20 57 
4,079 400 263 27 551 2,534 57 
7.535 1,950 ad 283 212 5,033 57 
. ~ 280 4,226 
j.a20 3 - 283 s 4,408 7 
142 50 - 283 298 4, 654 57 
6,152 750 vc 283 276 4,787 57 
rae 700 - 283 243 5,074 57 
1 1,950 ? 283 212 5,033 57 
7,063 700 - 283 173 7: 57 
7,170 700 - 283 110 ,021 57 
7,320 700 - 283 79 6,192 57 
ms - 283 36 6,401 57 
1'5ho S ” 263 9 6,411 57 
7,853 800 - 283 - 6,713 57 
8,005 900 ” 283 bd 6,606 57 






































These securities are not included in preceding statements of guaranteed 


odligations outstanding. 
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Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed Obligations 
of the United States Government 


(Im millions of dollars) 





quatenesh Cttaebians Public debt 1/ Guaranteed obligations 2/ 





ted 
Interest-bdearing i Interest-bdearing Interest-bdearing Compa 
devt de debdt enmnal 


bt 
outstanding outstanding outetanding harge 





27,161 
31, 766 


707 
tog 


26,480 


re ms 
Beads 


S Seki 


45,336 
47.67% 


Ey 
Ba 


Q¥sns asses 
BB25R Fogee 


rym rn 
“ee eee 


wo 
= 
Frown 


run 
w 
re) 


38 
ree 


114, 302 
“117,126 
118,637 


nN 


S$? 


222 
455 
338 


133,006 
138,757 
139,472 


8 
w 
FF 
ue 
a 
we 


88 
a" 


as 
g 
Pa ol ao 
° H 
wo 
“3 
wn~ 


wo 
a 
ee 


144, 020 2, 840 
146, 655 2,881 
161,018 3,149 


~w 
~ 
- 
& 


a oe od 
S32 
ny 
ree 
wo 
3 
yyy 
w— 


+ 


167,701 3,253 
168,935 3,283 
168,732 3,298 


Bs 
BEE 


rer 
) 
PE 3 
an 
FFF 


171,312 3,354 167,043 1.959 4, 269 $1 


Daily Treasury Statements. rities guaranteed as to interest only, are not included in this 
Treasury bills are ‘ncluded in interest-bearing debt figures table. 
at face encunt, but for purposes of calculating the computed 
annual interest charge and the computed rate of interest, the 
4iscount value is used. Yor the purposes of computing the 
annual iaterest charge and rate of interest on United States 
savings bonds, Series A-B are considered to yield 2.90 percent 
per annum end Series F is considered to yield 2.53 percent. 
2/ Guaranteed securities sold directly to the freasury, and secu- 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States 7 
As of January 31, 1944 


(Im millions of dollars) 





Detailed annual maturities 





Callable issues 
Description of security 2/ classified by year of: 








Hes 


HYSEEEEYENE 
eer 


z 





-12 
B= 12/15/45 























3% Conversion bond 
1-1/2% HOLC bond 
2-3/4% Treasury 
1-1/2% Treasury note 
ae Treasury bond 






































(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
“Issued or Guaranteed by the United States 
As of January 31, 1944 - (Continued) 


; 


(In millions of dollars) 





Detailed annual maturities Total annual saturities 





Cablable issues Vixed-saturity Fixzed-saturity 
Description of security 2/ classified by year of: <a plus 

callable issues 
Tinal classified by year| classified ty year 
of first call of final saturity 



























































(Continued on following page) 











» a oMpturtty, Schedulesof, Interest-Béaring Public Marketable Securities \ 


a) 


a 


29i% 


Issued or Guaranteed by the’ United States / 
As of January 31, 1944 - (Continued) 


{In millions of dollars) .. waite tht 





Ts) 


Detailed annual maturities 





“ classified by year of: 


Callabdle issues 











ws. | 291/28 Treasury bond | - 


2-1/26 Treasury bond 
2-1/2% Tréasury bond 


2-1/2% Treasury bom - 


“re mw eh, + 


aif ; { 


* 





7 Babies. 


OCOD, bcc ccvocseieescBedeccapaes bicctete ge aseebiess 
ar 21/28 treasury Yond = 12/A5/63-68........ 


6/15/6i-69....,... 
So ein 


Pot@l......seceees Creve ceadecsesevecesecseeees 


Hi 
“* eeneeeeeeee OPPs rereeesesetescesscsedesocsseres 


2-1/2 treasury bend =~ -9/25/67-T2.......- 


- 


Pee eee ee eee ee | PORTO Ree eee ee EHO HH eee 


** 
o* 


- 
She eeee ee eee ee emeeee ser eseeeseressscereserssoee 
oe 








eee eereee 

















t 

eee ZT | ccvvcveccces 
sani saa <inieaaliik $19 
RT RE 2,831 a? ns ba % 
bs pecw ere ° 2,833 919 2,631 ‘ 
eee geecece Se er ree * 

tee 5,836 =| sccccccvses a ‘ 

eoreeeene ’ 7,600 95 7,600 
erry hy ee | seeseecese 1,485 pobsoscdsadancens 
ss oe dacos’ | ovccecccce 2,118 
bvntb teens 2,716 soedebcabue " 
b cbbb dig se 2,716 2,118 2,716 
esesececce | cocccocecs 2,831 oe ee etcoecececcce 
eee ccedoee | ceoseccees 3,762 
pas dee soos | cecseccebe 3,838 
bf. dp tn tard: wach sees : 7,600 vonsedpaubeuedet 





ee eeeeeeee 





eee ewerese 








2,716 | 


Femme eee eeeweenee 





issues Piret Final classified by year| classified by year 
i ‘ cali . maturity of first call of final maturity 
1956-Mar.... | 3-3/W$ freasury bond = 3/25/W6-56.......06. [ooo sooo PES ccuaerss 89 “ 
pee Pee ho oe yt he ddiioe t hictseaves 1,449 stones pas“ 
aos. | Sapp > SAM CLL ae ~ f 
i, ieee MOCRL ee ee gengeenerereeeeeheendaeberersererere |eeeeeeeees 2451 1,170 2,431 1,170 
os a yk Pat. 1 31.60 ees 
1957 atipae beets rilivesd lee tine POE EA ae ex . ee te Gail. | Ladi a picmeaw At cepau cee | Os sabes dba cate cone vibe Mcainoe sak osGnpe dh onedinees ‘ 
1998-Mar....: | 2-1/2% Tevqeury bond im Coe ess “Ws cacacesd F.abeehast oa 1,449 
” Jane... 2-3/' | treasury bond - Ri Dahon sic} toy oe sieeane ng pbs te eowesle 
Total... cs eceesenseerseeeees Midadtelackesss<s> fesnns gees 919 “1s |} 919 1,449 
! surg oo ” eS ye § 
1959-Sept... | 2-3/0% Treasury bond’ . ~ 9/15/56-59.2-..-..-. |e.eeeeeee Sees oe ME Ti eesonappecuvesee Ii. ithg:/ 95 MP 
1960-Mar.... | 2-7/8% freasury bond = --—«-3$/15/55-60.......... jews eeeee Oe pewebcutaa 2,611 
Treasury 


2,118 


2,832 


7,600 


2,716 





Daily Treasury Statement, and reports to the 


Treasury 
vonds and Federal Housing Administra- . 


corporations: Home Owners' Loan Corporation, Reconstruction - . 
Finance Corporation, Oommédity Credit Corporation, Federal Far= . 
Mortgage Corporation, ‘and Federal Publ } 





ie Housing Authority. 
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Offerings of Marketable Issues of Treasury Bonds, Notes, and Certificates of Indebtedness / 
-8ince January 1, 1940, 


(In willions of dellars) 
























































1 Description of new Treasury security 2/ Description of security refunded 
Paco canis [Sex| Sie Pac 
Hotes | Bonds : Mos. tendered cent) walk, x. bans 
Offerings in 1941 
yim fee |. | ana "Bs : | actng ze] Shei] Se 
‘Shae - 2 | 3/15/%8-50 g|- fa, an6 - ee we irate} 
a” * layer | Sasisese sslin-a/efs ode 56 sresesnendiciie| ehsma | Sasise 
tl ’ pier he rél5-1/2 2,09 i Soenesend Hey itp et 
10o/a/a /- 21/22 | 9/15/67-72 JO | 20-3/4)2 596 100 Treas.note| 1-1/%/12/15/%1 | 12/15/36 
wnm po || saan seve oo | loom | Bee 
Syearaty/|- en/28 nity 12 > 10-3/p. > 0 Rees P ‘ ¥ 
Offerings 












































6/15/4952 9/5 2.018 FMC bond 1/15/¥a-b7| 1/15/35 
[ean 1 
ue |- 6 é - * i” = S 
‘ine aye t6fo | ‘SER Ni bor : re 3 : : 
(5/2 \- a1/22 | 6/15/62-67 25/1-1/3 |]. . a a = 1s 
5/15/%2 |- 2 =f] 9/15/%9-52 9\% 292 - - - - - 
6/sfee ja-ajet |- 12/1s/e |= 6-3/3 - gee ne Ge 
6/25, 5/6 26/|- 2/2/43 - -|7 1.588 - 3.11% - |- - - 
wfas/ee - ad  @ aisha 7 9/5 é - 3. - |e - - 
5/5/xeu/ 21/2? | 6/15 7} 20 25 te am - 1.2 - - - - 
8/15/se 47/6 26/\- 8/1/83 - -jli-1/2ah, - 3,273 - - - * 
9/21/¥2 - 5/1/43 - -|T-1/3 fi. - 1,992 - - ~ - 
she “et |- heat - 2 r2/3 a. - 3-657 ee i re 
i a oC : 2 fe Sak Beal 
rij2fae j7/e 26/\- 12/1/43 - 1}- 0 - 3.105 || Cef.of ta-|1 11/1/%2 4/15/%e 
dedtednese 
12/1 - 1/2? |12/15/63-66) 22 26 y - ; - “ “i 
ers baat Paes) ah | Set A se]: “am 
la/ifse |7/s 28&/|- 12/1/%3 - ij- +800 5.18% ime ° - 
orf es in i 
afifas 7/8 tO/|- 2/1/ - 1j- 211 6,402 | Ctf.of 1% 2/1/83 6/25/*e 
dedtednes 
5/43 |- ee 2/35/ 7 2 5 . 2.797 ° « i 
s . ts ‘ $ ‘ ™ ys fk 
tags |ave gle | Mame | = |ia-a/2h8, h3. 595 : : : 
- | Ctf.of in 5/1/43 9/2./¥e 
5/1/43 |7/8 26/\- 5/1/ws ij- 55 dedtednees| 
~ | CCC note 5/1/43 s/ifro 
iz, 1-1/2? |- - NY f 19, if - ~ - 
Sane te 38) - ihe - 1 : ps Hon Ctf.of in-~| 7/8 8/1/%3 8/15/%2 
debdtedness 
9/15/83 I- a-1/2t /12/15/ 21/3 26/3 779 - 3.779 - - - 
9/15/83 |- 2 2] 9/15/51-53| 8)- 10|- ‘ - 5.257 - - - 
5} 9/25/83 |7/6 25/\- 9/2 -|- ~|11-2/2,.122 + 4,122 - - - ° 
10/15/43 |7/6 2B/i- 10/1/ws -|- ~}11-2/2]3,.529 - 5.391 | Ctf.of in-| 7/6 | 12/2/43 11/2/k2 
dedtedness| 
1 |- 21/2T |12/15/6-69| 22 26 ~ i 
neh ’ 2 , t Satna x , 10 ‘ 729 és 5.55 | Treas. bond 10/15/%3~45 | 10/25/33 
r2/ijas ft/s 26/I- 12/1/% - 1 540 - }] Cet. of ta- 12/1/%3 12/1/42 
dedtedness| 











Offerings in 1944 








| 
| 
| 
| 
| 














2/ijee |- 2-i/e2 | 9/15/56-59| 12 7-1/2 B.7e7 - - - - - 

2fijes |- 2-1/2? 5/65-70) 21 l-1/2 B.a2 - - . - - 

2fijms |r/s 6/\- 2/1/%5 - - O47 - et " ‘ 

ease {90 ft I+ 3/1/45 - a 127p - Gtr. of in-| 7/8 2/i/ 2/1/%3 
dedtedness} 












































For period detween July 1, 1932 and December Jl, 1939 see 


Annual Report of the Secretary: of the Treasury for 1940, pp. 53-54 
Taxable iseues. 
Prelisinary. 

A complote record of sarket financing operations conducted by the 


for agencies issuing securities guaranteed by the United 


States may de found in the July 1942 issue of the "Treasury Bul- 
letin®, page 6s. . 





Dnless otherwise indicated, each offering was at par. 

fhe amounts shown in thie column were sold to Government investment 
accounts direct from amounts set aside for this purposes. 
Additional offering at par of security already outstanding. 
Proceeds of payment of refunded security applied to payment for new 
fesue - in effect an exchange and so treated in thie statement. 
Certificates of indedtedness. 

Ieeued primarily for refunding maturing security. 

















outstanding 


(as of date 
shown in 
first column) 





of date 


Amount of | otal bills 
shown in 
first column) 
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competitive | fixed. 
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Amount of bids accepted 
1/ Commencing with the offeri 
May 12, 1943, tenders 
or less from any one bi 
a fixed price of 99.905 


Total 
amount 
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Description of new issue 


(amounts in millions of dollars) 
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maturity 
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Table 1.- Description of Treasury Bill Offerings and Amount of Maturities 


Ai ge Side -aa8 


peze 33933 2222 2222 E3533 


Data on new issues come from Public Debt Service; amount of 
maturing issue and total bills outstanding are on Daily 


Treasury Statement basis. 
Back Figures: Annual Reports of the Secretary of the Treasury. 


Source: 
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Offerings and Maturities of Treasury Bills - (Continued) 


Table 2.- Prices and Rates of Treasury Bill Offerings 





Total bids accepted Competitive bids accepted 





High Low 


Bquivalent Equivalent 
rate pe rate 


y y 


(Percent ) (Percent ) (Percent ) 


0.297 0.368 
0.277 0.368 
0.237 0.372 
0.237 0.376 


0.372 
0.376 ' 
0.376 
0.376 


0.376 





Equivalent 
average 
rate 1/ 
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1943-Jan. 
Jan. 
Jan. 
Jan. 
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°o 
°o 
wa 
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Jen. 
Jen. 
Jan. 


P222 LSee22 S2ee2 S299 
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99. 
39.907 
39.306 
99.90 
39.906 
me 
99. 

99.906 
99.905 
99. 

39.906 
99.906 
39.905 
99.905 
99.905 
39.908 
35a 
39.308 
i 
99.308 
99.905 
Ee 
99.906 
99.905 
99.905 
99.905 
99.905 
99.905 
308 
39.908 
99.905 
99.905 
99. 905 
99.905 
99. 905 
99.906 
99.905 
99.905 
99.905 
the 





SESS S8Sy 
S383 33S 
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,000 at 99.940. 


Source: Public Debt Service. 
10,000 at 99.956. 


Back Figures: Anmual Reporte of the Secretary of 
1/ Bank discount basis. 


sy 
4 
$4 |S888 S8888 sess seu 
on ss 
o 


ee 


Treasury. 





Table 1.2 Summary of Sales and Redesptions, by Series 


(Im millions of dollers) 


33 


«Bales of United States Savings Bonds 




































Rea tNed, Analysis of net change 
4mount Ket Groes sal ; Redempti 
Fiscal year outs . change os ee ons 
end during Adjustment 
or month fiscal year | fiscal year Total of sales «Sales ef Original | Interest 
or month 2/ or sonth funds reported reported redemption Total purchase | accrued 
received to funde 2/ values price 3/ y 
received 2/ ' 
All series 4/ 
62.0 +62.0 62.6 - 62.6 - 5 5 - 
me Be ms - ey or ae 11.1 ; 
. r 12. - R x t # : 
1,237.7 +438.0 ors - 7.5 17.1 #3 32 1.1 
1,868.1 3 684.5 - 684.5 28.0 82.0 80.0 2.0 
2,904.7 +1, 1,108.7 - 1,108.7 42.2 124.3 2110.8 3.5 
a ores aun? aoe ries 1.95 5 Pe Le 3 pees i 
ms 188. 87h. 9M 21 -12. 006. \ 3 6 ‘ 
TR nave papachoicnases . 2,256.2 +11,066.0 11,788.7 +1211.1 nn er7.t wrt 8.3 1.3 7.0 
1943-Jenuary.... siskaes 16, 246.1 #1,196.3 1,240.4 #7.2 1,233.2 18.8 63.0 62.4 6 
‘Vobruary.......... 17,067.5 621.4 887.2 +.7 886.5 10.5 76.4 15.8 6 
March... ..cseseeee 17, 890.7 4623.2 44.3 +6.7 937.5 10.2 131.2 130.5 i? 
MaPTD: jv edidaescces 19, 267.0 41,376.3 1,469.7 -75.5 1,545.2 9.4 102.8 102.1 7 
Wiis cvdeesies sees 20,507.% 41,240.45 1,335.0 475.5 1,259.5 9.4 104.0 103.3 6 
eS OF eee 21,256.2 748.8 875.5 +29.9 95.6 14.4 141.1 140.5 7 
JULY... escccceses . 22,030.2 4774.1 889.7 -16.7 906.4 22.6 _ 138.2 137.5 -7 
MIGUSt..oeeeeseee 22,693.5_ 4663.3 601.7 +8.1 793.6 13.6 152.0 151.2 8 
September......... 24, 478.4 41,78%.9 1,926. +135.7 1,790.9 13.6 155.3 154.4 8 
Octoder........50. 26,056.0 1,577.6 1,708.2 -93.8r 1,801.9 r 13.1 143.7 142.9 8 
November....... we 26, 697.0 +641.0 798.1 +22.5 175.6 13.4 -170.5 5/ 5/ 
December........+ 27, 362.8 +665.8 $53.0 $32.2 820.8 19.6 206.9 5/ 5 
1944—~Jenuary......++-.- 28,901.0 +1,538.2 1,698.% +64.6 p 1,633.8 p 27.7 187.8 5/ 5/ 
Series 4-D 
dea eo 62.0 462.0 62.6 ‘ 62.6 . 5 5 ; 
1936..... Ri dabpnudes ‘os 316.1 4254.1 264.0 - 264.0 1.2 2 11.1 * 
WR inar> FSB, AAAGSE 799.6 4483.5 oe - “s 7.2 #2 8:2 3 
1936.....+ aindsacesose : 1689} -T as 5 - 5 17.1 6 . 1.1 
1333 Nunnbdatahasayeeede 1,868.1 3 684.5 - 6.5 28.0 82.0 80.0 2.0 
P| RGR AOE : 2,904.7 +1,036. 1,108.7 - 1,108.7 42.1 124.3 110.8 3.5 
WA ids das teks dase . 3,650.2 4785.5 828.0 - 828.0 6.0 147.5 142.2 23 
1942... Ssatenddance 3,604.2 el 8 - 8 85.9 132.7 126.2 2 
1943......% Cikhntheas 4s 3,608.0 43.8 eT - ok 92.0 88.2 81.8 6. 
1943-January.......+ age 3,608.9 45.7 ° - . 13.3 7.5 7.0 6 
Vobruary.........+ 3,609.5 +.6 - - - 1.5 6.9 6.4 5 
March.........0. 7 3,609.1 -3 + - . 7-3 7.6 7.0 6 
MA ickacseccer 3,608.1 -1.0 . - e 6.3 1.3 6.8 6 
Wh cd chnadaecs exes 3,606.8 -1.3 ° - ° 5.2. 6.5 5.9 5 
June....: Cie citusiee 3,608.0 +1,2 * - * 7.5 6.3 5.8 5 
Bb iicidisvievsus 3,614.8 +6.8 - - - 13.6 6.8 6.2 6 
Angust..... Be 3,615.3 +5 « . . 7.6 7.1 6.5 6 
September........ 3,615.6 +.3 * - . 7.0 6.8 6.2 6 
Octoder.......+.+ ss 3,615.6 +2 . - . 6.3 6.2 5.7 6 
Wovember.........+ 3,614.7 -.9 ° ~ ° 5.1 6.1 eh | 5/ 
December. ........+ 3,616.3 41.6 bd - ® 7-7 6.0 eee 5 5/ 
19W4~Jenmary......s000s 3,623.3 +6.9 . - . 13.8 6.8 5/ 5/ 
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Treasury Bulletin 


Sales of United States Savings Bonds - (Continued) 
Table 1.- Summary of Sales and Redemptions, by. Series - (Continued) 


(Im millions of dollars) 





Analysis of net change 
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Daily Treasury Statements and reports of gross sales. 

Preliminary. 

Revised. 

Less than $50,000. 

At current redemption values except Series G, which is stated at par. 
Unclassified sales shown in the Daily Treasury Statement have been 
classified by series. 

Series A-D date are shown only on @ funds received basis. Series B 
date are not available on a sales reported basis prior to July 1941; 
consequently data for the fiscal year 1941 are on a funds received 
dasis. 

Estimated, except for Series G. 

Series A-D, the sale of which commenced in March 1935 and contimed 
through April 1941, are 10 year discount bonds which were sold at 75% 
of maturity value, yielding 2.90% per annum if held to maturity; pur- 
chases were limited to $7,500 issue price in any one calendar year 
and from April 1, 1940, could be made only by individuals. Series B, 


7 


?, and G have been on sale since May 1, 1941. Series Bis a 

10 year discount bond sold at 75% of maturity volue, yielding 
2.90% per ennum if held to maturity; purchases are limited to 
$3,750 issue price in any one calendar year and may be made only 
by individuals. Series F is a 12 year discount bond sold at 7% 
of maturity value, yielding 2.53% per anmm if held to maturity. 
Series G is a 12 year current income bond, sold at par, bearing 
interest at the rate of 2-1/2% per annum, redeemable at par on 
maturity, or at stated prices lees than par before maturity. Pur- 
chases of Series F and G in any one calendar year are limited to 
$100,000 issue price for the two series combined ($50,000 in the 
calendar year 1941) and may be made by any investors other than 
Commercial banks. Yor further details concerning redemption 
values end investment yields, see “Treasury Bulletin" for August 
1943, page 4. 

Not yet available. 
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Gales of United States Savings Bonds - (Continued) 


" Table 2.- Sales Reported by Series, Classified by saeniintensééens 









Sales in millions of dollars at issu price 


Percentage distribution of sales 
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PART A - SERIES E 


(tm thousands of dollars at issue prices) 


Sales of United States Savings Bonds - (Continued) 


Table 3.- Sales Reported by Series, Classified by States 































Fiscal year 1943 
State 
1942 1943 Jan. Ted Mar apr. May June July ang. Sept. Oct tor. Dec. Jan. 
Tt 

Alabama.......-++ 28,996| 92.272|| 6.778| 7.207 | 7,697) 13-522 11,106} 6,191| 7.726) 6, 15,600} 17,171) Te4¥9 | 7.332 11,648 
Arisona....-+.++- 10.523 27,846 || 2.77%| 2,100] 2.472 3,976 | 3.760) 2.233) 2.450) 2.1 5,100 5,23%| 2,092 | 2,012 3,822 
Arkaneas.......+- 2, 52,764 020} &,452 | &,005 7,729 | 5.743] 3,609) 3.431 | 3.547 9,800 8,617 | 3.675 | 3,903 8,405 
California....... 0.98 638.877 9} $2,828 | 56.51%| 75.703 | 82.735] 59.222 62.525 | 61.392| 88.N00 123.724 | 56.049 | 56.999 86 635 
Colorado......-++ 24, 2,132 47s) 4 apne 9,101 | 7.51 +313} 4,912 | 4,136) 12,300) 12,427) 5,028 5,121 7.698 
Connecticut...... 77.5%3| 168,258 || 17,240/ 10.8 14,570; 15,843 | 17. 18,473 | 12,941 | 12,105} 22,500 25,064 | 11,429 | 11,662 19,502 
Delaware.....+++- 7.629| 21,82h]) 1,872) 1.496] 1.692 2,230 | 2,236) 1, eo 1,596 Mf a 3,155 | 2.563 | 1,802 2.739 
Dist. of Columbia 34,827; 83,14 8,099; 6,667) 7, 9,293 | 10,870) 6,314) 9. 8.8 10, 17-435 11,049 | 8,526 114419 
Plorida......+.++ 39,565 a uae 9,160! 7,126/ 7. 12,Wu5 | 12,401; 8,087) 8,702) §&, 13,000; 18,3 ,699 | 8,067 11,237 
Georgis...-.+++++ 35.642| 9%, 524|| 10, 8,303 8.253 12,125 | 10,256] 7.486) 7.670) 7.534| 14.900 ke 8,666 | 9,051 | 11,850 
aed iccdndeds 9,840| 27.8 2, 2.594) 2. ge 3,438} ee 1,749 | 1.497 4,500 6, 1,643 | 1,979 3.979 
Tllimois.......-. 262,055| 575,05 54,682| %4,602 | 53.559 607 | 62,606) be, 47,266 | 43,125 77,800 84,909 | 45.479 | 50.733 52,791 
Indiana........+. 76,661| 213,813|| 21.560 17.895 19,696} 25.76% | 23.801] 17.472/ 19.879 | 18,653| 3%.900 35,666 | 18.793 | 22.585 21,884 
Die. Vine dese 69,558| 176,508 |) 16,288 | 12, 18,270 23-975 17,815 12.96 13. 12,402| 35,900} 33.051 | 10,570 | 12,427 18,508 
BaNGG8s ok cveveess 35.310} 106,190|} 9,017) 8.320 10,661 .650 | 13,827] 7, 7.435 | 7,602| 20,800) 22.497| 7.447 | 7,015 14,457 
Kentucky.......-. 343;293| 87,.607|| 8.938 Ree 7.4 13,224 | 10,130) 6,606) 7,282 | 7.279) 15,000 26,00 5, 8,060 10,321 
Louisiana.......+ 36.800} 9%4,910|| 9,152 970 | 8,2 13.657 12,423) 7.23%| 7.8N7 | 7.732] 18.800) 17.438) 7. 7,352 12,687 
pA Pere 17,746 37,361 4,427 2,416 3,339 aug | %,193} 2,87%| 2,672 2.710 5,500 8.325) 3,595 2,814 4,761 
Maryland.......-+ 49,009} 108,60%)) 10,472 6,782 9,202 12,847 | 22,911] 10,923) 9.186 8,332 16,200 27 et 9,015 | 11,250 13,575 
Massachusetts 141,217} 280,091 Sas | 19,836 | 23.953; 29. 30, 24,718 | 23. 23. 3,600} 52,616/ 23.467 | 22.772 35.929 
Michigan.......-- 160,150} 461,637 }| 43.419} 38,134 | 48.697 69.473 | 55.513) 40.537/ 39. 37.538| 75,100] 96,003| 40,469 | W0,.940 52,215 
Minnesota........ 71,181| 179,106 ge 12,712 ee ese 21,235 11.596 12,222 10.081 ,600| 29,645) 22,095 | 12,042 28.795 
Mississippi...... 22,973 el 5, 4,223 129 9.37 503 Fe 3,252 3 9| 14,100 9,158 3.153 571 9,381 
Missouri......--. 94,800| 195, 18,957 | 14,333 | 15.725; 29.260 831} 16,675] 15.139 | 14.112) 35.100 34,336 | 15,536 | 16,519 26,617 

Montena........+- 7-70 39.432 || %,053| 2,786 | 2,80 6,081 | 3.359] 2.361] 2,189 | 1,884 9.200 7,090} 2,066 | 2,199 6, 
Nebraska.......-- 045) 72.211]| 6&6, 5,586 | 6,61 11,382 | 10,913] 4.907] 5,832 | 5.728) 13,300 ae.38 5,050 | 5.262 10,870 

Cline oviadeie'e< 4,340; «11, 466 1,113 880 893 1,290 | 1, 74s 783 576 1,800 1,495 683 639 $y 
Hew Hampshire 11,760| 25.787|] 2.316] 2.136 of 2,612 | 2,806] 1,.978| 1.960 | 2,211 2,800 5.018| 2,012 | 1,76% 2,656 
New Jersey.....-- 160,538| 303,807 || 30,047| 22,070 | 27,647) 32,0 ,902| 25,394] 26,549 | 23,286) 40,300| 49,899 2k, 314 aot 34,571 
New Mexico....... 978 17,284 |) 1.7% 1,552 | 1,370 2.5 2,036} 1,251/ 1,350 1,273 3,500 3,523} 1,336 | 1, 2.555 
Wew York......+++ 587,.249| 991,988 ||102,724| 72,550 | 62,583| 105.581 114,815) 74,108 | 80,8 69,363} 135.100} 158,407 | 65.537 | 84,624 | 121,785 
Worth Carolina 42,297| 113,869|| 12.742) 8.719 | 9,049 423 10,948} 8,205) 6,1 7.913} 18,200) 18,752] 8,138 | 8,968 14 925 
North Dakota...., 11,394 +349 || 4,260} 3.471 | 2,156 2,977| 1,651; 2,987 | 1.542 8,300 9,325} 2.656 | 2,170 8 635 
Cts: nn teases 190,262} 506.364 || 50,494 39.38% yi,202| 67,065 | 63,682) 40,648 2 ea 72.900| 85,682| ¥e/ 52,654 60.766 
Qklahoma......+++ -482|} 62,143|| 10,742 .917 | 6,471 10,963 yo 5,478 439 +385 15,600 18,5 6, 7.672 12,867 
Oregon. ....++++0+ 37,394| 107,67%|| 10,590| 7,499 | 9,280) 13,055 | 15.473 10,091} 9,983 | 9,239) 15,600) 2%,8 9,283 | 9,286 14,481 
Pennsylvania..... 283,782| 626.052 || 59,059| 49,624 | 51,762) 74.743 | 73. 36) 53. 51.7 50,266; 92,400} 102,520; 52, 56,156 76 495 
Rhode Island....-. 26.293 53. 74s 5,020 3,019 — 5.555 2 tds eae ee g: 700 +200 6,1 5508 3698 5,499 
South Carolina... 18,782| 53,401|| 5,122 ’ 487 6.677 | 6,073) 4,015 5 536 6,800} 10,170 +232 +217 6,621 
South Dakota..... 11,78 33,172 |] 2.765) 2.452) 2,905 8.361 | 3.136) 1,960) 2,232 | 1,713 9,200 7,212} 2,008 | 1.962 7,184 
Tennessee......-+ 7 ag 10,956 1.833 Be. 13,059 | 11,006] 7.708) 7.689] 7.821 16,600! 21,149! 7,36 | 7.992 13,782 
Oe 126,056} 306, 26,853| 23. ,963| 45.901 | 37.823] 24,848) 25.653 | 22,354 6,200} -59,78%| 23,792 +190 39,487 
I AES 9,919 33.2u2 3.716| 2,851 | 3,068 4,694 | &,521} 2,992) 3.136 | 3,572 5,500 8,.57%| 3.19% | 3.522 4, 835 
Vermont........+- 7,550| 14,175 A 986 | 1,159 1,494 | 1,850] 1,089] 1,200 | 1,034 2,000 2,844) 1,040 862 1,641 
Virginia........- 56,272| 145,459 || 15.7 11,302 | 12,493} 16,808 | 16,333) 11,910 11.186 | 12,126; 17,600| 23,557] 12,090 | 13.53% 17,862 
Washington......- 57.962 ye 16,239} 12,145 | 14,965 18.690 21,738} 14,319) 15,782 ie 22,400 36,041 438 1-079 23,860 
West Virginie.... 27. +583 .192| 5,220| 6.377 7.163 | 7.151} 5,090 o3rs 5, 9,100} 10. 5.2 308 8,760 
Wisconsin........ 77,668} 172, 1 — 13,308 | 13,241| 25,561 | 19,657] 12,986| 14,847 | 11,890) 28,500 35,528) 13,086 | 13,748 18,870 
~ 7,066; 17,313] 1. 1,326 | 1,388 2,511 | 2,392} 1,107 -40s | ~ 1,132 2.100 3,914| 1,181 | 1,329 1,779 
2.959 7.397 6 431 5 1,007 601 7 500 gua 284 541 393 
315 4,3 7 613 5) 600 12 ed foe 787 522 ugg 120 
15.83 61. 5,147| 5,322 | 4.07 4,635 3.613 4, 4,000 3.795 5.738 3.916| 4,862 | 5, 4,800 
: : 5.422 "23 52 | 1,293 321 37 303 383 546 a 465 
Virgin Ieland.... 91 203 23 18 20 16 15 18 1 37 79 
Other possessions 14 ° - . - - - - - - - -| 3:22 4,38 7 
Unallocated...... 1,472| 63,624 |] 5.671) 5.633 | 7,649 3.167 | 13.563] 17.449) 32,907 | 24.773 1 221 187 61 26 
POD is ctdiccben 3,542,323 |8,180,538 ||811,70% | 629,206 | 712,666 )1,030,582 967. 762 |668..769 [709.012 | 657.706 |1 252,208 2, W5%,630 [642,702 |705.073 1,005 , U5 
























































(Continued on following page) 
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Gales of United States Savings Bonds - (Continued) 
‘Table 3.- Sales ‘Reported by Series, Classified by States 


PART B - SERIES F AND G COMBINED 
(™ thousands of dollars at issue prices) 






















































































] Fiscal year 1943 194 
State ighe 13 |} gem. | vod. | mar. age. | ep gone | guly | ang. | sept. | Oct. | Bor Dee. Jan 
Pp 
.s 059] 32.007 |] 3.4] a.387] 2.592] 7.282 2.596 | ram] 2.539 6,700 | 3,607| 666] 1,095 | 5,223 
22 232 6,421 1, 751 52 1,450 532 fos 1,800 : 772 24g 370 1,005 
5 13,738] 16,578 1,649] 1,200 Jos | 4,127 par 779} 1,082 542} 4,400 | 1,398 443 385 | 3.923 
5 140, 602 re 30,094 19,121] 17,616 | 32,478 | 23,001 | 12,196 19.915 16,099 | 40,200 | 24,964 | 11,765 9,257 | 36,797 
98 18,302} 29, 3, 2,288) 1,626) %,6 : 1,632} 1,488 6,100 | 2, s 1, 5,201 
2 59,694) $1,128 et 7,008 6,219 8,1 Ry 3,996 2,575 me 7,100 a 2.70 ie 15,366 
39 i, 12, 1, 601 1,624 816 18; 1,06 410} 1,400] 1,020 581 hee | 1,62 
19 aT et i 2,41 ota 4,794 pd 1593 ‘. oo 1,01) 5, 4 2,326 1,021 1,415 | 5,255 
7 22,219 1 15 3. 2,339] 2,38%| 6,973] 2, 2,208; 2,792) 1,594] 5,800] %,222 1,701 1,615 | 5,792 
: oe Zeee || gel Pet] So] Tok) ae | ae] oom) hak] Sos) pa] Se) Mel be 
31 ‘Ohi| avaciae || y9c6rs| s.ove| 21,329 | 33.35 | 25,998 | 23,005| is.25¢| 10,068 | 30:70 28,524 | 10,535| 5,232 | 42,353 
By 4%, 79.588 11,001} 5,080] 4,619 / 12,145 | 6,819 &4s2|} 6,129] 3, 115700 593 4,311 1,641 | 17,447 
8 30.67% 71,432 || 8,783 40s] 7, 10,807 | 6,610} 4, 5,032 3300 13,800 obi 3,002/ 1, 16, 
57 14,466) 34, 897 3,222 +109 £333 4,995 | 3,607 1a 2,290] 1,076] 7,100 N79 1,596] 1,380) 7, 
21 oes wie 338 5. 1,690} 7,769] 1,808 2,749; 2,880] 1,942 7.900 . 2,969 2,352 4 10,470 
57 2, % 2, 2, +720 +14 1,7 2, 1, ‘ +140 1,432 1, +3 
i et] AR | She) 2k] sige | ocho | sas | bie) 2p] to] fee] she) 1h] ae | ae 
15 40,093} 54,252 || 8,038 3.678 2.908 7,204 | 4,209 2,636 02] 1, 8, 3,626 2,612} 2,762) 9.39% 
29 wale 2 17%, 3, 15,124 | 11, W217 | 17,772 | 7.489 +5751 6, 14, 16, 357 5) 5, 38,199 
15 6, 106-983 ret 7.452} 6°36 19.255 | 7.73% 5,090] 5,110] 4,290] 20, 11,792 1:30 32 18, 602 
4 1. oa! &. 2 = 3-33 +052 oe 1.339 +e 3.69 1,847 —— 7.306 a4 23h fall 
17 eon Gerace || 9:257| scvee| ies | aeiste | 7i2e5 | s,amol 5ceao| 3,015 13800 6130 3.539| 2,746 17:38 
05 6. 322| 10.529 97% Te 2,568 467 435 433 177 Bs 1,247 391 299 | 4,202 
70 14,1 5 3 2, é ’ 4, 266 1,570] 2, 1,120 ,100} 4, 1, 928) 5. 
: wee] RGR | eR] edt] BR) S| wast | ote] 0h] WB] Elmo] Ret) aoe] ek) ae 
56 12,090} 14, 2,857| 1,177] 1,309) 1,062 a3 747 475 779 900 120 _ 559 426 | 3.797 
71 93, 118, 12, 7,118] 7, 15,316 | 10,492 6,554; 6,423) 4,817] 16,800 | 12, 5,099 4, 20,988 
55 m4 7,085 667 ne 999 p BBS 592 360] 1,200 11% 158 4 923 
RS er. 72. 42,816 2317 | 82,6 43, 28,466) 28, 18,971 ,000 | 4s, 16, 17. 80,655 
: eee] “Eee || Be) eRe] ST | Se | “eta BR] SR) | S| NB] LR 
5 7,515} »775 M1 hy 1,387 | 1,168 Yay yok 5l.| 2,400] 1,575 3,989 
66 119, é +12] 14,866] 10,662 | 41, 6,446 | 10, 13,100] 8,166 ‘ 16,802 8, 8,% 42,117 
67 te ie eine 1,464 113 sae 2, 689 ea ins 880 "00 3,264 de ie ts 4,47 
$1 22,095; 32,692 || 3,214) 1,891] 1, 3,805 | 3,792 1,555| 1,569] 1,554 ,000 | 2,723 95) 1, 4, 94g 
243, a ‘ 17, 17,918 | 4 21,728 | 15, 17, 10, 46, +18 | 10, 10,240 660 
- caoee] “suaae |] eee) Tae | Liter | ecto | eceis | ity] oe 13 2/300 | 2:50 | “2.078 | "656. | "3.900 
21 9. 21,712 2,132} 1,617] 1,577) 3,384 | 2,209 1,478| 1,359 4,200 | 2,105 1,054 72 | 3,806 
a 3,077} 10,426 36] 2, 1,146 at 607 302} 2,400 2,635 514 318 | 2,806 
s2 18,481 x. 3. 2, ea Be 1, 2, 2,770 1, +300 3. 1,556 1,854 6,528 
87 54,196} 110,993 a4 7,02] 6, 21,676 | 9,533 5,172} 6,133 5136 +500 | 10,104 2,850} 3,955 | 16,0%2 
Ol 7.47% hig | 1, 653 347 Oy bus | 1, “260 2s7| 2,% 
ed ee S| | os) cis | aat| S| | ER 
62 26,014) 53,701 6, 3, 2,875 | 68,095 | 5,263 2,960) 3,140] 1,925] 12,100] 3,119 2,297 2,957 | 9,663 
’ ° 6,002 ° “ 72 6,144 2, 3,154 | 2,292] 11,000] 6,027 1, 2,130 +301 
2 te 11:95 2,447 4 ae 2, 3 1,36 a3 1,2% os 37300 1, = 1 0335 
70 42,205 ‘336 11,009] 6,608| 5,587 | 15, = 8.996 4,863) 5,492) 3,492] 14,000 | 22, 3, 3.61% | 24,881 
79 3,690] 6,010 Loi 323 ue 1,117 315 198 800 291; 1% | + 1,27% 
a bt 104 1 118 1 1 au 100 16 72 141 195 
3 Be ay igt 6] | 3s | we] oe] | | ak] |e] 
00 5,882) 17, 1, 108 1 922 1,388 2,271) 2 = 569 100 | 2,790 ha 666 | 1,2 
65 472} 3,010 “962 yz 236 51 157 197 2/ 180 164 ¥ 
79 26 1 e, - + ~ - - - = 1 31 122 99 
7 507 28 * ° “ $ 28 - - - 300 - a a 70 
26 4, 768 5,181 5h 332 18 21 25 220 38 13 - - 27 18 13 
| |e eorererryyr 2,464, 772|3,496,973 ||421,50% | 257,327 | 224,868 | 514,620 |291,739 | 176,848) 197,405 | 135,908 | 536,663 | 347,288 | 132,912 | 125,752 | 628,347 
yi Source: Report of gross sales. - Af Canihoeaes exoute See seen eee chiefly sales to the 
p Preliminary. armed forces. Beginning in Septenbder Ss cele one ecienies 


on a State basis. 
2/ Included in “Other possessions". 
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Participation in Payroll Savings Plans For War Savings Bonds2/ 


Treasury Bulletin 


Table 1.- Number of Firms and Number of Persons Participating in Payroll Savings Plans 


















































































































































1942 1943 
June Jane 
1942 | 1943 
Dec. Jan. Ted. Mar. Apr. May June July ang. Sept. | Oct. Hor. Dec. 
Wumber of firms beving payroll savings plans 
Firms with: | 
5,000 or more workers........... “TT] 537) 492] = Nga] 96] = 501] 502) 537) 537 535, 535] 535, 534 534) one 
500-4999 workers........+....+- 4,956) 5.777) 5.663) 5.707) 5/755) 5.767| 5.778) 5.757| 5.777) 5.788! 5,792] 5,789} 5,790] 5,805/ 5,799 
100-499 workers............:000. 19,728} 27, Sta 25,835| 26,260) 26,517] 26,666] 26,832] 27,056] 27,103| 27,144] 27,200] 27,230] 27,338) 27,385 
Under 100 workers..............- 82, M48) 149, 525/136, 098) 140, Gs | 144 016) 146,137] 147, 346/249, 018) 149,525 |149, 890/150, 126/149, 965] 149, 946] 150, 584/150, 874 
Total mumber of firms........... 108 , 099} 182, 895//167 , 613) 172, 678/176, 527/178, 922|180, 291) 182, 14s 182, 695/163, 316/183, 596/ 183,489) 183, 500] 184, 261 | 18%, 606 
Bumber of workers employed in firms and goveramental agencies having payroll savings plans 
(Im millions) 
NE eb oe i von als cut Retna 21.3) 27.4) 2.7] 26.3) 27.0) 27.2) 27.2) 27.3) 27.4) 27.6) 27.6], 27.6) © 27.6] 27.9] 28.0 
Im Federal, State, and locel gov- 
ernments and their agencies..... 1.5 3.9 3.3 3.4 3.5 3.6 3.8 3.8 3.9 3.9 3.9 3.9 3.9 3.9 3.9 
Oe pc tqusasstsbocsosuctiibevet 22.8) 31-2) 29.0) 29.7) 30.5) 30.8]. 32.0) 32.2) 52.2) 32.5) 32-5] 32-5} 932-5] 32-8] 52.9 
Wumber of persons actually participating in payroll savings plans 
(Im millions) 
Total mumber of (1) workers in 
fires, (2) workers in Federal, 
State, and local governments and 
their agencies, and (3) persons 
in the forces, participat- 
ing in payroll savings plans 2/ 26.8) 24.5) 24.9) 25.5) 26.2] 26.8) -26.8) 26.8] 26.6) 26.4| 26.4) 26.4) 26.6r] 26.8 
Table 2.- Deductions Under Payroll Savings Plans 
Tiecal 
year ighe 1943 
1942 1943 || Dec. Jan. Fed. Mar. Apr. May June | July | Aug: | Sept. | Oct. Nov. Dec. 
Total amount deducted (in millions 
Of Gollarg).......csesseescesees 544 3/) 4,067 || 355 375 360 380 415 425 415 420 413 435 455r | uo | 460p 
Percent of participants' pay ‘ 
|e a I a 5.2% 8.9% |) 8.56 | 8.7% | 8.7% | 8.7%] 9.068 | 9.16) 9.08] 9.16] 9.08 | 9.46 | 9.38r] 9.286] 9.Mhp 
























































r Revised. 
Estimated. 
Bot available. 


The total mumber of (1) workers in firms, and 


(2) workers in Federal, State, and local governments and their agencies 
in June 1942 approximated 16.0 millions. 
3/ Consists only of deductions from December 1941 through June 1942. Data 


on deductions prior to December 1941 are not available. 
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Gales of Treasury Savings Notes / 


Table 1.- Summary of Sales and Redemptions, by Series 


(Par valuss - in millions of dollars) 
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Sales of Treasury Savings Notee*- (Continued) 
Table 1.- Summary of Sales and Redemptions, by Series - (Continued) 
(Par walue - in millions of dollars) 





Redemptions and exchanges 





Amount 
outstanding 
end of 
fiscal year 

or 








355.6 
ly 


7-2 


12.2 
54.7 1.8 
497.5 12.8 


148.4 13.9 
76.6 23.7 
738.4 30.0 


149.9 20.0 
106.7 37.7 
868.9 62.9 


254.3 30.9 


% at the time of presentation. (See alse footnote y-) 
te October 4, 1943, the maximum emount which could 
im payment of each class of tax (income, estate, or gift) 
each taxpayer during each taxable year was limited te 
000 par value; thie limitation was removed as of that date. 
os B notes were sold from August 1, 1941 through September 
1942, to yield apprexizately .46 percent per annum. The 
amount which may be turned in on taxes is mlinited. The 
notes may be redeemed for cash only at the original purchase 
price. 
Series C notes went on sale September 14, 1942. Interest 
accrues each month on a graduated scale (see “Treasury Bul- 
letin® for august 1943, page 4) to yield approximately 1.07 
annum {f held to maturity. ‘These notes may be 
taxes at any tine two months after 
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days was required for cash redemption. See also footnote 
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Sales of Treasury Savings Notes - (Continued) 
Table 2.- Gales of Series C Notes, Classified by Denomination 































Sales in millions of dollars at par Percentage distribution of sales 
meen son otal Denomination ici Denomination 
) 
oe one Thousends of dollars or Thousands of dollars 
$100 | $500 nations| $100 | 9500 

west Say is Gy a oe oe Oe A ee 100 | 500 | 1,000 |] 2/| 2121 | 5 | 20 | 100 | 500 | 2,000 
ee ee 7,546.7] ..... - | 249.0] 332.1] 1,388.6 | 2,535.7 | 1,124.4 | 1,926.9 |] 100.0 | ..... ss 3.3| 4.4) 18.4] 33.6] 14.9 25.4 
1943-Jan..... 41g.4) ..... soeee | 16.7] 22.8 8.9] 150.6 67.8 76.6] 100.0 | ...0. | sevee 4.0} 5.2] 20.3] 36.0] 16.2 18.3 
is oi ETT sada 1 coda 9.8] 13.7 2.7 141.9 72.8| 146.8]] 100.0] ..... «» | 2.2) 3.2] 13:2] 32.0] 16.4 33.1 
Mar..... 431.5 od. abies 9.9] 13.4 0} 123.0 78.5| 140.7]] 100.0] ..... ++ | 2.3) 3.1] 15.3] 28.5 | 18.2 32.6. 
nea SRS? cisuc ooo | 82.2] 90.2] 339.9] 597.7) 226.0) 277.11} 100.0] ..... | coves el He ol] 37.2 9 17.2 
May... Po iekes'Eveaae 20.9 23-3 91.1} 152.3 69.8| 117.1]| 100.0] ..... Ba -4) 4.9] 19.2] 32.2] 24.7 24.7 
June.. “2 IES 5 hare 10.7} 14.8 77.4| 176.2 78.8} 105.7]} 100.0 | ..... | cooee 2.3} 3.2] 16.7] 38.0] 17.0 22.8 
dite. et CEES Bee Pe 12.4 15.3 Ly | 144.1 3-7 J) Be _* § eres eter 3. 3] 17. 34.8| 17.8 23.2 
Mug. ...- US ae oso ft MRT Oe 43. 82.6 8 Oe SORT coved: | seeae 3.8} 4%) 20.4) 36.7] 11.6 21.1 
Sept.... | 2,260.0 i 119.8| 133.4; 490.4) 754.8 327.7} %33.9]] 100.0 | ....5 | ceeve 5.3) 5.9} 21. 33.4 | 14.5 19.2 
Oct..... 460.7] ..... ee | 34.5] 33.2) 109.2) 141.9 63.1 78.8|] 100.0] ..... «» | 7-5] 7.2] 23.7] 30.8] 13.7 17.1 
Wov..... 230-2 - - 8.8 12.9 60.7} 113.3 48.9 85.8|} 100.0 - - 33 3.9 i 34.3 be .0 
Dec..... 36.8 . +4} 11.4] 16.2 72.9| 153.3 86.9 95.7|] 100.0 * -1 | 2.6] 3.7) 16.7] 35.1] 19.9 21.9 
194b—Jan....+ 1,216.1) 2.4 6.1| 53.5] 73.0) 255.4) 420.8; 160.5| 24.41) 100.0 2 5] 4. 6.0] 21.0] 34.6] 13.2 20.1 



























































(1) Total sales: Daily Treasury Statements; (2) Distribution ty 
denominations: 


sales reported to the Treasury. 
* Less than $50,000 or less than .05 percent. 


y/ Information on sales, by denomination, of Series A end B tax savi 


notes may be found in the 


2/ Denominations of $100 and $500 first offered in November, 1943 


Table 3.- Sales of Series © Notes, Classified by Type of Purchaser / 


Bulletin" for July 1943, page 46. 












































Sales in millions of dollars at par Percentage distribution of sales 
Ficcal your Type of purchaser Type of purchaser 
or month 4 
Total Individuals, sem Individuals, 
partnerships, Corporations partnerships, | Corporations 
and fiduciaries and fiduciaries 
WR iin gs cnriccetecisl scehdtcanenan seni 7,546.7 611.3 6,935.4 100.0 8.1 91.9 
NDI oa cscs Savondcancedees cetcese onene 4ig.& 37.7 7 100.0 0 * 91.0 
Fobruary........se.005 die whaaninese nbie 443.7 28.8 14.9 100.0 25 93.5 
WR on cer idsiexessavoes eis seiiowee 431.5 51.3 380.2 100.0 1.9 88.1 
1,612.1 122.4 1,488.7 100.0 7.6 92.4 
47h. 37.5 437.0 100.0 7.9 92.1 
3. 9 436.7 100.0 5.8 94.2 
414.0 21.5 392.5 100.0 5.2 94.8 
213.5 15. 198.1 100.0 7.2 92.8 
2,260.0 166.9 2,093.1 100.0 7.4 92.6 
CS og kc cpdaedesacdecne enduscsginoenbs 460.7. 51.1 6 100.0 11.1 88.9 
Libbarsd Codbboos cucadetaeebenandene td 16.2 Hy -0 100.0 4.9 95.1 
December........ gb cctivecanegs Vheeundakie 36.8 20. 16.3 100.0 4,7 95.3 
WNATMIEET S 6 dc vc abicesiccescdcddconsecessade 1,216.1 108.2 1,107.9 100.0 8.9. 91.1 
Source: (1) Total sales: Daily Treasury Statements; (2) Distribution by 1/ ‘Information on sales, by type of purchaser, of Series A and 3 tax 
type of purchaser: sales reported to the Treasury. “freasury Bulletin" for July 19” 





eae a oe ee 
page 47. : 
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Sales of United States Savings Stamps 
Table 1.- Gumary of Gales and Redemptions 


(Im thousands of dollars) 





Percentage distribution 
Redenptions of redemptions 
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204 , 906 +1, 2 35,610 30,027 5,562 || 100.0 


Daily Preasury Satenente commencing Hovesber 1, 1942; prier series of stamps went on sale. The amount of the old series of 
postal savings stamps pomemnaggs dhgbe oy 30, Dab ahr steams cs 

Figures Details not available for May, June, 
comparable with subsequent date because of the shift to a Daily caine ahah apd ausapsues tar toaek eientes aclinth 
Stamps sold prior te Octebder 1, 1942 ted $123 thousands for the pericd August 1, 1941 
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were known as postal savings stamps and were obligations of the 30. 1962 and $55 thousands for the peried July 1, i 
Postal Savings System but subsequently became public debt obd)i- Bn 31, 1942. 
gations. yt sales less redemptions. See footnote 1/. 
2/ Estimated on the dbasie of samples conducted by the Post Office include amounts transferred from Postal Savings System to the 


e at to cover outstanding stamps. 
3/ Sales and redemptions commence with May 1, 1941 when the special 


Table 2.- Sales, Classified by Denomination 





Sales in thousands of dollars Percentage distribution of sales 





Total Denoai nation fotal Denomination 
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(1) Total sales: Daily freasury Statements commencing 
November 1, 1942; prior thereto Post Office Department; 
(2) Distribution by denominations: Based upon Post Office 
Department date. 
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~ +15, 906.6 || +14,939.6| +8,527.6] +4ol.8| ~6, 622.5) -2, 585. 8}+20,234.7/ 1,916.4) +1, 666.9) -12,038. 1-1, 394.6 | +5, 74.3147, 339.2 | -4, 329.3 
621.3 |590,267.5]| 66,267.1) 54,667.21 Wg, 629.8) bs, 791.5 40, 048.2) 52,683.0 30, 770.2) 29,313.21 28, 600.5135, 462.4139, 564.7 |43,585.4 | 37,451.5 


(1) Total sales: 


Daily Treasury Statements; (2) Sales by States: 
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Post Office Department. 
Preliminary. 


Puerto Rico.... 


February 1944 
tucky 


P 


Daily Treasury 


Statement...... 











Dist. of Columbia 


Florida.....sess 
West Virginia. eee 


Wisconsin....... 


Other possessions 
Adjustment to 


Alaska.......e+. 
Source: 


Rhode Island..... 
South Carolina... 
Wyoming. .secsseee 


iPennsylvania..... 


Oklahoma,....sees 
Oregon. ..ssecees 


North Carolina... 


iNew York.... 
OWLO.....cececese 


Missourt....secee 
Nebraska......+++ 
Wevada.....ssseee 
iNew Hampshire... 
iNew Jersey.....++ 
New Mexico....... 


Mississippi...... 





Minnesota.....++. 


iConnecticut...... 
Delaware...++++++ 
Goorgis....serees 
Tdaho..... 
TL1linois...sceeee 
TOWR. ss seecccens 
Louisiana...... 
Maine....sesese 


California......+ 
Colorado.....cess 
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Idsued 
by United States Government and Guaranteed by United States = 
8 (Im millions ef @ellars) 



































Soceritios iseued ty United Stator Covernnent Securitios gnarantecd by Cited States 1/ 
 “ Bstribution by classes ef holders Distrivetion ty classes of holders 
| U. 8. Bov- |. 
Fle and Private 
U. 8. Government Feteval 
Bod of fiveal | Seted trust funds a Peivehe iavecters 3/ Setel | sux Semeral war 
year or month | amount : snount Reserve 
out unmatured) — 
7 etending| a ae fe 
‘ standing | ©. 
Total Public © BOP | special Public | foetal | Public | Public noa- Public Public Public non- 
and special |marketadle marketable | 000) | marketable| public | marketable marketable |marketedle| marketable 
issuss iseucs iesuss iesues | issues iseucss issues isewe isevces issues 
WR ciiven ka 26,460 1,288 - 2,432 | 22,760) 22,760 - 661 ¥ - 
1 eoocee | 27,685 Arf . 5 2,433 23.565 23,521 62 4,123 " ie 3. Tat - 
29% Kanes cat “ +4 1.99 . ‘ ae ’ - 2s = wie 3B nee i 
190s ccacecacs | Segre | Ringe | © | eiere| 2:56 | asistol ascot | ime || Mes | 9 35 | Noes : 
1939..-ses0s ‘i 886 600 1, * q 2, 3, 29, 58% 2,151 5,450 286 5,164 - 
NB. ceosnsgee ae 792 wen ° ag Ld re 4 33, 29, 961 5.366 tt 287 7s ~ 
UML. .cccccves | 46,387 6,2 2003 1 6,120 2,180 | 37,993) 33,439 oH " pi 087 - 
RS +» | 72,968 10,330 2, 3 7,885 2,640 | 58,998 pie 13,507 4,549 4, 263 oe 
19N3....seeeee | 235,380 | 14,080 3,202 7 |20,e7 7,249 | 124,1 959 | 29,193 4,092 285 3,738 68 
1943-Jen...... 210,08 | 12,056 2,878 6 | 9, 5,929 | 92, 68, 699 23,350 4,277 361 3,835 81 
nae tae 112,851 12,397 2,826 6 3.35 5,821 | 94,6 70,079 |’ 2%, \, % 853 79 
Mar. ..+ee 114, 287 12,802 2,792 6 | 120, 5.877 | 95, 70,993 Sie Me pa 3508 78 
ABP ss cees 128,653 | 13,002 3,201 6 | 9.795; 6,400 | 209, 1,792 | 27,449 4,363 ou 3,88 76 
Way. .-see 134,675 15,433 2 6 | 10,198 6,168 115, 55.985 29,088 4,082 382 3,627 © 4 
Jane eee 135,380 1 ,060 7 10,871 7,149 ol 959 29,193 4,092 265 ? 3,738 
Tuly..... 10,238 | 14, 594 3,132 T $22,456; 8,154 |1127,491) 87,328 | 30,163 3,782 296 3,415 Tl 
Ang... 142,721 | 15,038 3,125 7 | 11,907 9.0% ng, 87,756 | 30,872 He 326 3-33 73 
Sept..... 157,053 15,471 3, 748 7 |21,717 &, 132, 98,793 33,904 3. 352 3,5 7 
Oct..... j 589 25,02 3, 766 7 866 9,303 | 138, 102, 35.7 4,11 4o2 3, 190 
Wov...... 781 O47 762 7 |12,278| 10,272 Bs, 101, zie Nise 464 "fos 195 
Dec. ..++s 16%, 508 95 | 3,783 7 [22,703 | 212.460 | 136,555] 99,988 | 36,567 || 4,225 52% 3,495 205 
194h—Jan....+. 167,083 | 16,66 | 3,78» 7 pj 12,873 | 11,985 |138, 99.490 p| 36,904 p|| &,269 528 p | 3,550 191 






































Source: (1) Total amounts outstanding: Daily Treasury Statements; 
(2) area peepee My Sie me mye Ey oy Adages funds; 





1/ Excludes matured securities and obligations sold directly to the 


Treasury. 
Broludes Exchange Stabilisation Fund. 
The total emount of securities held ty private investors is caleu- 











P lated by deducting from the total emount of securities outstanding, 
* Yess than $500,000 the securities held by U. 8. Goverment agencies and trust funis 
and by Federal Reserve Banks. 
Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts -/ 
(Im millions of dollars) ar 
Wet market purchases or sales (-) 
Jen. Ted. Mar Apr Kay June daly ang. Sept. Oct. Wov Dec. 

WR cin ations coeeedencsscs cicatnses we 5.7 119.6 11.9 3.9 24. 4.8 12.5 8.9 3.7 2.0 -15.4 
NOOB sick atkins cba bia orendeeeubns =12.0 -3.0 23.3 2.5 4.9 8 1.2 -3.9 38.5 » 1.0 4 6.5 
LSID. 5. sccenas Kebdees kcvieauned pes 1.6 2 12.5 -37.1 0.8 5.0 3.0 3.3 711.9 -1.2 =2.6 -3.2 
WOE i vitiadvasecs nanos oabeenes . 9.5 20.9 5.7 -1.6 m 9 - - -.3 ae -3 “1.1 
1941 POU REP UPC OOPS SES C Eee eee) 2.6 12.0 = 7 7 -.2 4 . - ° -.2 -” 60.0 
MWB viviscs cc cdcontusesactsesiien os -5 30.0 5.8 3 . 3 “2.3 6.4 4.5 -1.0 - - 
IUD, vosccnseccabenstwetvidecowe ~ | =14.5 ~90.3 -72.9 & =-3.2 | 145.8 ~67.8 -15.8 -2.7 - 5.0 4.8 
IGM ois es becuse cocessdgessedecess 9.9 


















































U. 8. Government agencies whose investments are handled through the 
facilities of the Treasury Department. This table also includes 
yamanse weley See Wd eee 











Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, December 31, 1943 


The following tables present summary data from the Treasury survey, as of 
December 31, 1943, of the ownership of securities issued or guaranteed by the 
United States. The large commercial and: savings banks and insurance companies 
covered in the survey account for approximately 95 percent of the holdings of 
United States Government and Government-guaranteed securities held by all banks 
and insurance companies in the United States. 


Table I.- Analysis of Ownership by Type of Security, by Call Classes, 
and by Tax-Exempt Provisions 


PART A - PAR VALUES IN MILLIONS OF DOLLARS 




































































Public marketable interest-bearing securities 1/ 
Held by banks and insurance companies 
in Treasury survey yard 
Total 6,749 banks 755 insurance companies Government Held ty 
Classi fication amount Total 546 agencies all 
and trust 
out ~ 7,504 6,239 | 510 209 fire, | sunae. anal, °*2eF 
standing | insti- total |COMOT~ [88¥ing® iota) life casualty.) yeagral | *2vestors 
tutions cial banks insurance | and marine Reserve 
banks 2/ companies | insurance sears 3/ 
companies 
I, By type of security 
Securities issued by United States 
Preasury DILIG..... 66 cee cceceecceersencs 13,072 | 4,800 | 4,728| 4,716 12 72 68 3 6,788 1,484 
Certificates of indebdtedness............. 22,843 [13,277 | 12,910| 12,684 226; 367 160 207 2,517 7,050 
CHONRUED MBRIB. i occ ccc icocccccscvoccccess 11,175 | 7,862 | 7,586] 7,383 204) 275 147 128 Tl 2,583 
Treasury bonds... ..........eeceeseceeceuee 67,944 |47,159 | 33,769] 28,099 | 5,671/13,389| 12,715 1, 67% 5,173 15,613 
ee ictele secs tneetwenectene 196 14 14 14 . 1 . . % 147 
Guaranteed issues 4/............ceeeeeeeeee 4,020 | 2,786 | 2,504] 2,465 39| 283 251 31 524 709 
MONI. 5 66st cov i doupancccactcobasionehcnel 119,250 | 75,896 | 61,511 | 55,360 | 6,152/14,386| 12,342 2,044 15,767 27,586 
II, By call classes 
Due or first becoming callable 
WUE DOIN k dciv cc cd cccccdcccccsessccee 42,831 | 21,941 | 20,994 | 20,647 34s} = 9h7 625 322 9,998 10,891 
SF GO Bech eddvccctastedscifoactdus 22,940 | 17,007 | 15,322] 14,706 616} 1,685 1,241 oh 1,875 4,056 
© Oe OE iiivinns cussnccrcaccrtccnses 30,015 | 22,315 | 18,837| 16,248 | 2,590| 3.477| 2,825 653 1,482 6,218 
DD We BF BRRid.c ccc c cbbdbsccdeccdcccced 6,641 | 4,306 | 2,778) 2,273 505] 1,528 1,210 31s 666 1,669 
DO WE IRs ie sontens ben cbddederdiaed 6,44 | 4.425 | 1,401 623 778| 3,02%| 2,836 188 573 1,486 
i TE a ib vedic cc cenccvinensaczoce 10,317 | 5,884 | 2,172 856 | 1,315| 3,713; 3,594 119 1,170 3,262 
Federal Housing Administration debentures 22 20 8 7 1 12 12 ° 1 1 
WRB a cccdasigidsvedss talesainducadens dd 119,250 | 75,896 | 61,511 | 55,360] 6,152/14,366| 12,342 2,044 15,767 27,586 
Ill. By tax-exemption provisions 
Wholly exempt from Federal income 
ot | RES RS aaron e+ | 2,128 | 505 wT} = 469 | a 3 32 267 1,355 
Partially exempt from Federal income , 
CREDO Bf cre cvecccccevcesescecccsccctoe 27,326 | 18,693 | 15,304) 14,496 808) 3,589) 2,535 1,054 2,769 5,663 
Subject to Federal income taxes......... + | 89,796 | 56,499 | 45,736] 40,395) 5,342 /10,70 9,804 960 12,730 20,567 
GONE in acd ba cugeanns ccbebeRadendonanane 119,250 | 75,698 | 61,511] 55,360 8.298 14,386) 12,342 2,044 15,767 27,586 


























(Continued on following page) 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, December 31, 1943 - (Continued) 


Table I.- Analysis of Ownership by Type of Security, by Call Classes, 
and by Tax-Exemption Provisions - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY CLASSES OF SECURITIES 








































































































































































































Public marketable interest-bearing securities 1/ 
Held by banks and insurance companies Held by 
covered in Treasury survey Uv. S. 
Total 6,749 banks 755 insurance companies | %vernment) _,. 
Classification amount |' Total neh agencies | *° op 
mt | 7.504 6,239 | 520 209 aa - irene | other 
8 Bg) insti- commer-| savings life. : ” t 
dekdens Total cial habs Total dicmeeanatl Bo a Sound investors 
danks 2/ companies! |. desl 3 ake 3/ 
I, By type of security 
Securities issued by United States 
SRE WRENS 66005555 5 b505pdeacdes idee Kees ‘ 11.0 6.3 7.7 8.5 2 5 6 2 43.1 5.4 
Certificates of indebtedness................ é 19.2 17.5 | 21.0] 22.9 3.7 2.6 eS 10.1 16.9 25.6 
Treasury notes............. BA sdedecghvkee sas 9.4 10.4 | 12.3 | 13.3 3.3 1.9 1.2 6.3 4.6 9.4 
Treasury psd dhi> 5 x Spasveadinwiceb's pukine 57.0 62.1 | 54.9 | 50.8 | 92.2 | 93.1] 94.9 81.9 32.8 56.6 
WUE Ba snkn hiss oceucadene thos aebbaeeeens +2 ° * ° . . * . 2 5 
Guaranteed issues 4/....... 00... eeeeeeeeeeee 3.4 3.7 4.1 4.5 -6 2.0 2.0 1.5 3.3 2.6 
DD ieb 55 ds avo tseee es scbndaed se bebars shecekeas 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0] 100.0 100.0 100.0 100.9 
Il. By call clases 
Due or first becoming callable 
35.9 28.9 34.2 37.3 5.6 6.6 5.1 15.8 63.4 39.5 
19.2 22.4 24.9 | 26.6 10.0 11.7 10.1 21.7 11.9 14.7 
25.2 29.4 30.6 | 29.3 42.1 24.2 22.9 31.9 9.4 22.5 
5.6 5.7 4,5 4,1 8.2 | 10.6 9.8 15.6 4.2 6.0 
5.4 5.8 2.3 1.1 | 12.6 | 21.0] 23.0 es 3.6 5.4 
8.7 7.8 3.5 1.5 21.4 25.8 29.1 & 7.4 11.8 
* om 7 o o ‘a | * . 7 
nck sckcscdins 100cubns idieonwetenenees «| 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0] 100.0 100.0 100.0 100.0 
III, By tax-exemption provisions ‘ 
Wholly exempt from Federal income taxes 5/... 1.8 PS | 8 8 ° 2 ° 1.5 1.7 4.9 
Partially exempt from Federal income taxes 22.9 te 4 ou. 26.2 13.1 24.9 20.5 a3 17.6 20.5 
Subject to Federal income taxes.............- 75.3 74. Th. 73.0 | 86.8 | 74.8) 79. .9 80.8 74.6 
GONE iiikc sé ncscsies a a bebe ievactae 4.200.0_| 100.0 | 100.0 | 100.0 | 100.0 |_100.0) | 200.0 | __100.0___ | __100.0_| 
PART C - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS 
Public marketable interest-bearing securities 1/ 
Held by banks and insurance companies Held by 
covered in Treasury survey Uv. Ss. 
6,749 banks 755 insurance companies | Government 
Total Hela 
Classification amount | Total 546 fire Be poms ag 
out- | 7,504 6,239} 510 209 | Ceeualty,| funds, ana|. °C 
stending| insti-| mo¢—) | Commer-| savings»... life | and marine! pederal | 12Vestors| 
tutions cial banks insurance insurance] Reserve 
banks 2/ companies ies! / 
1, By type of security 
100.0 36.7 36.2 36.1 ak 5 5 od 51.9 11.4 
100.0 58.1] 56.5 2: 1.0 1.6 PS 2 11.0 30.9 
100.0 70.4 | 67.9 +1 1.8 2.5 1.3 1,1 oe 23.1 
100.0 69.4) W.7] 41h 6.3 | 19.7) 17.2 2.5 17. 23.0 
: -| 100.0 7.3 7.0 6.9 el 3 2 17.4 75.2 
Guaranteed issues 4/......... biadévedsoceesss «| 100.0 69.3} 62.3 | 61.3 1.0 7.0 6.2 8 13.0 17.6 
CDi so seetilvrcvsons cweanesee Suliawtp eps obi 100.0 63.6; 51.6) 46.4 5.2} 12.1) 10.3 1.7 13.2 23.1 
Il, By call classes t —< i —=—-—»sK&[[ SS 
Due or first becoming callable 
51.2] 49.0] 48.2 8 2.2 1.6 8 23.3 25.4 
T4.1{ 66.8 | O21 2.7 7.3 5. 1.9 8.2 17.7 
7.3) 62.8) 54.2 8.6 | 11.6 9.4 2.2 4.9 20.7 
O.s| 4i.e | 34.2 7.6 | 23.0 18.2 us 10.0 25.1 
68.2] 21.6 9.6 | 12.0] 46.6 re 2.9 8.8 22.9 
57.0] 21.0 8.3 | 12.7 | 36.0 8 1.2 11.3 31.6 
ss.4) 3.9] 312.9 3.0 53.5) 53.2 3 5.2 6.3 
63.6] 51.6] 46.4 5.2 | 12.1) 10.3 1.7 13.2 23.1 
| aS Se 
Ill, By 
23.7} 2.2] 22.0 > | 1.6 oa iy 12.6 63.7 
u 69.1] 56.0 £30 3.0 | 13.2 9.3 3.9 10,1 20.7 
Subject to Pederal income taxes............+-| 100.0 62.9} 50,9 | 45.0 5.9 | 12.0} 10.9 1.1 14.2 22.9 
Total.......... a banseune Lc eeeeeibensedecvecael. 10000 [63.6 | _52.6 | MEH | 5.2 mn 10. 1.7 13.2 mah 
Back Figures: For revisions of previously published date on life insur- replaced that of “mutual savings banks". Thies change re- 
ance companies and on fire, casualty, and marine insurance com- flected a more nearly correct designation of the nature of 
panies, see “Treasury Bulletin” for Movember 1943, pages 52-63. the banks included id this category without measurably af- 


* Lese than $500,000 or less than .05%. 


1/ Public marketable interest-bearing securities include all 
interest-bearing securities outstanding except (1) special 
iesues to Government agencies and trust funds, (2) adjusted 


service bonds, (3) depositary bonds, (4) United States savings 
donds, (5) Treasury savings notes and (6) Commodity Credit Cor- 


poration demand obligations. For emounts of such obligations 

held by institutions reporting, see Table II, footnote 1/. 
2/ Bxcludes certain banks which accept demand deposits and which 

have been classified as commercial banks. In the Treasury 


survey for November 30, 1943, the nomenclature “savings banks" 


fecting the comparability of the two classes. 

Excludes Exchange Stabilization Fund. 

Excludes obligations sold directly to the Treasury. 
Securities the income from which is exempt from the normal 
rates and the surtax rates of the Federal income tax. 


eee 


ug Treasury Bulletin 
Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, December 31, 1943 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding 


PART A - PAR VALUES IN MILLIONS OF DOLLARS 



















































































Public marketable interest-bearing securities 1/ 
Held ty banks and insurance companies 
covered in Treasury survey Held ty 
U. 8. 
Sadlie: eeiaitind we aia 6,749 danke 755 insarance companies | government andy 
tax-exemption provision amount | sotal 546 a all 
out- 7, 50% 6,239 | 510 209 tire, | Minds anal, OtMr 
standing | insti- rota, |CmmeF-| serving ” life | casualty,| pereray | iavestors 
tutions cial arya Tow inesurance/and marine| » Jerve 
banks 2 companies| insurance 
companies oa J 
I. Whol from Federal income taxes 4 7 
Sagreene? soles on ¥ 
1 March WI i cavéettaxs 125 119 118 1 7 ° 7 89 301 
ad Jane me ar hinedGndenes me 112 15 15 . 7 2 5 ~ aly 
September 194%............ 3 31 . 3 ° 3 222 
3/4 We vcccsvdccesa 718 222 208 205 1 17 . 16 56 4ko 
Total Treasury notes............... 1,932 491 457 455 3 3 3 30 233 1,208 
117 13 13 12 . ° . . 34 70 
50 1 1 1 ite * . = x 4g 
29 1 1 1 - ° - * - 28 
196 14 4 14 . 1 ° . . 147 
Total wholly exempt from Federal 
RRNORD WB cine s cicccscccccsenceseses 2,128 56 471 469 3 % 31 267 1,355 
Il. Parti from Federal income 
1,519 TT 616 3 33 154 119 35 267 4el 
1,037 596 hes 52 36 106 72 37 1 329 
1,214 763 592 559 u 171 142 29 166 285 
2-1/26 December 1945............ 1 415 367 356 12 47 21 26 19 107 
221 204 uy Fo sh 14 71 100 
% 471 425 1 137 31 205 192 
gu6-kg - 819 354 322 ju 127 105 22 88 250 
1/4 318 283 5 106 3 33 82 252 
569 561 8 37 6 31 1 3 
821 788 BS 133 97 36 16 108 
eet bed 6 39 24 16 - 57 
7 3 y 26 5 21 4h su 
291 269 22 7 26 4 76 
ae 1,1 3 oe 1 oO 231 240 
87 119 oo 5u 118 B 
950 883 67 301 234 67 169 207 
280 4 22 87 59 27 80 309 
862 16 47 17 31 110 99 
621 618 3 28 2 26 17 59 
457 U6 1 su 4g 36 P 89 
899 795} 105 378 252 126 1 973 
4e2 226 156 6 128 1 
KA 4 a 318 250 ee is 
710 88 350 2k; 107 108 317 
Total Treasury bonds.............. 24,726 | 16,978 | 13,638 | 12,658| 780 | 3,341) 2,309 1,032 2,697 5,051 
Guaranteed issues 6/ 
Federal Farm Mortgage Corporation 
F 3-1/6 March | ne 5 59 3 27 6 26 25 1 8 28 
es 835 587 490 au 6 98 92 6 26 221 
Federal Housing Administration 
GRURDEING ooo osc cndeseredcseicoces 22 20 8 7 1 12 12 . 1 1 
Home Owners' Loan Corporation ‘ 
" May 19WM~52.. 2.20 0e 779 4gg 423)" 410 1 66 60 6 35 255 
1-1/2% June Seu Paddracse 155 677 633 629 i yy 37 ~ 3 5 
Federal Public Housing Authority 
1-3/8% February 1944............ 114 82 80 80 * 2 . 1 » 32 
Total guaranteed issues............+- 2,600 1,915| 1,667 1, 636 | 29 ous 226 22 73 613 
Total partially exempt from Federal 
SEY MME <cican wick instladens cox 27,326 | 18,893 | 15,30%/ 14,496) _ 808 | 3,589| 2,535 1,054 2,769 _|_5,663__ 
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Summary Data from Treasury Survey of Ownership of Securities 
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_Iseued or Guaranteed by the United States, December 31, 1943 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 


PART A - PAR VALUES IN MILLIONS OF DOLLARS-( Continued) 





Public marketable interest-bearing securities 1/ 





Held by benke and insurance compenios 
covered 















































































































































in Preseury survey og ag 
tasien % fotal 6,749 danke 755 insurance compantas protien any Bold ty 
provision mom | rota « B ond trust | ot 
; 7.50% +239 510 209 . funds, and 
stemding) 5 oes - commer-| savings life | casualty,| yeaeray | izvesters 
° tutions | Tet] cial | denks| Totel|insurence|dnd warine| poccrve 
2/ companies| insurance} penks 3/ 
companies 
111. : 
seccecccccccsesccosecccos | 23,072 | 4,800 | 4,728 | 4,716 2 72 68 3 6,788 1,484 
Certificates of indebtedness 
/% pT wdd 2,211 | 1,432 1.395 132 16 37 13 25 278 501 
7 april MIDs dvions noses He 2,733 | 2,615 | 2, 47} 118 79 B 709 1,809 
7 Mey 19M... eee esse 1, 1,193 | 1,183 | 1,178 5 10 2 ® 290 172 
1/ simgnst 19guh..... suscase 2.545 | 1,902 | 1,883 | 1,664 19 1s 1 17 395 24g 
ae See el see cae laetiewe |: S| BES wo | "hee 
Web Soumabee | MRscceecesascls | $e | 2300 | atkee | 28s | is] Se] as] || 
Total certificates of indedtedness.. | 22,843 | 13,277 |12,910 | 12,664 226| 367 160 207 2,517 7,050 
SSA aes Oo S= >= Cll S=| —S——_—_—_—__ ——__—_—-__—J 
notes 
4 September 1944.........065. 8 4BE 460 452 3 28 22 6 au 122 
March Sukak end soene 1, 1,162 | 1, 1,10% a 37 ok 12 16 279 
ae December And baendesis bua 53. 436 ioe 393 13 30 20 9 22 B 
1g March IMB... ccegereeee 432 4ou 10 30 24 7 1 70 
11/26 December 1946............. 356 2,623 | 2,567 2,36 72 a 5 zak 
1-1/2 September 1947............. 2,707 | 2,230 | 2,169 | 2,092 Tl a 33 28 . a 
Total Treasury notes............+..+ 9,283 | 7,371 | 7.129 | 6,927 201; 22 14 98 4gs 1,375 
: — ——S_ | SYS" —S=_— | ——_—_ ——_—_ 
Treasury bonds % 
7 March 19NB~5O.....-0.. 1,12 899 680 569 1} 219 - zB 59 EU 
1-3/46. June WB... Laake enti y a 2, 2,284 | 2,207 T| 22 ¥ 7 
; a June - are hecese heap He4 oan 780 663 96; 132 118 * 22 80 
% Septesber 1a SARS S, 1.292 eo 2.ans 3 us 1g : 130 9 1 1s 
eee ereeee ’ pF . . 
s March 1950-52.........5 vse 1,809 | 1,571 1" 120; 238 aus ro 50 4 
oh September 1950-52.......... h, 486 | 2,879 | 2,585 294; 607 50 67 us » 
F | September 1951-53......... Tee tear 4,047 | 3,067 980} 940 ™% 15 7 4 
y December 1951-55........-+, 510 375 355 20 5 9 18 3 
2-1/2 March 1952—5H. wee sees 1,028 TH 3 272 322} 10 128 12 66 222 
2-1/6 June 1952-55......0005 1, 1,206 ke a 2% 70° 225, 
2-1/2 March 1956-58........ x'eg 1,062 559 haf oat 523 4 19 56 Bt) 
June 1 Kicwcsbude 2,118 | 1,508 198 - 198} 1, 1,260 415 
2-1/8 aden 5 aes 2, 1,860 | 92 -| we 136 1,333 % ae 705 
Hey Jane bknade eves 3. 2,18 609 - 609 | 2,575 1,539 36 360 1,198 
2-1/2% Decender penscansea 3, 1,923 361 - 362 | 1.56 1,517 5 uss 428 
2-1/26 septender ree ieweeaesis : Het | 1.777 | 1,201 856 345 16 537 bd 303 , 636 
otal freasury Bonde........0.-+++++ | 43,218 | 30,160 |20,132 | 15,261 | 4,891 20, 0¥8 9,407 Ge | 2,476 10, 562 
Cuarantord tseuss 6/ . 
Commodi: Credi Corporation 
ee Pobruary 1985.........20.. ¥l2 361 336 330 6 26 21 y vy 46 
4 n 
nae ‘ 7 837 “ 
Bhedbvisenondes 25 10 we | 96 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, December 31, 1943 - (Continued) 





Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS 








Public marketable interest-bearing securities 1/ 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, December 31, 1043 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outetending - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS-( Continued) 





































































































: Public marketable interest-bearing securities 1/ 
ra / Held by banks and insurance companies i 
covered in Troasury survey oe 
Ieeus, classified ty Total 2 Ph 755 insurance companies | Goverment Msta w 
tax-exemption provision @nount | Mtal SMG agencies all 
anak | 7.508 6,239 | 510 209 fire, pee gg other 
insti- commer—- e casualty, bd investor 
Sl ottone| 7°** | “Star | danke | 7**) lpacurencelend marine | Pederel "7 
vanks |  2/ companies| insurance | Beeerve 
companies | Banke 3/ 
{II. 
100.0 36.7 | 36.2] 36.1 1 5 5 ° 51.9 11.4 
7/86 Yebruary 19¥4............| 100.0 64.6 | 63.1) 62.4 . ‘:¥ 6 1.1 12.6 22.6 
7/8% = April 19Nh........2246] 100.0 52.0] 49.8} 46.9 9 2.2 1.5 -7 13.5 3.8 
7/& = Mey WO cee esesce } 200.0 72.1] 71.5] 71.2 3 6 al 5 17.5 10. 
71/86 = August =: 19M4..,.........] 100.0 T. TH.0} 73.2 8 7 aa 7 15. 9.8 
71/86 September 19¥%............| 100.0 23. 20.7} 18.2 2.5 2.9 6 2.3 i. 75.1 
1/8 Octoder 190%............] 100.0 72.3 R- - ‘ a 4 3 13. 13.8 
7/86 December 194%..... ¢dids cat 0D.0 70.6 5 .0 5 1.1 8 3 8. 20.8 
Total certificates of iniebdtedness.| 100.0 | 56.1/| 56.5| 55.5/| 1.0 | 1.6 N 9) 11.0 30.9 
ad 
Treasury notes - 
3/% = September 1944......... eee} 100.0 76.9 | 72.5 we 1.5 4 Ly 3.4 1.0 3.6 19. 
‘ March IQNS.....-00-2--4 100.0 72.3 | 70.0 -7 13 a 1.5 8 10.3 17. 
3/6 ~—s December Rpaossceseent 200.0 82.1 | 76.4) 78.0 2. 5. 3.8 18 4.2 13.8 
1g March wikekecee ses): 200.0 85. 79.8 9 1.9 6.0 4, he 2 13.9 
1-1/26 Decenbder asp hie 100.0 80. 78.7 Ls 2.2 1.7 ‘I a 8.7 10.8 
1-1/6 September 1947..........++| 100.0 82.4} 80.1) 77.3 2.8 2.3 1.2 1.0 . 17.6 
fotal Treasury notes..............+| 100.0 79.7 | 77-1] :7%.9 2.2 2.6 1.6 “42 5.4 4.9 
Treasury bonds 
ee. 19NS-5O....:....} 100.0 80.6 a 51.0 9.9 ee 17.6 2.2 5.3 14.2 
1-3/4 June WDHB. ...2ee0006| 100.0 81.5 | 7%. 72.1 2.5 9 5. 1.4 2 18.3 
4 June IQN9-Fl........-| 100.0 90.0| 77.0] 67.3 9.7 | 13.0 11. 1.4 2.1 7.9 
ot September 1949-51.........| 100.0 89. 78.4 6 6.6 | i. 10.0 1.5 9 9.2 
ot December 1949-51.........| 100.0 83. 72.8 es 6.2 ot 9.5 1.21 Pi 15.9 
9 March 1950-52........-| 100.0 92.2 | 80.0} 74.0 6.1 | 12.1 10.9 1.2 2.5 5.3 
ob September 1950-52.........| 100.0 70.6. 56.3]. 2.5 6.0 |. 12.3 10.9 1.4 2. 27.1 
3 September 1951-53.........| 100.0 62.51 50.7| 368. 12.3 | 11.8 9.7 2.1 4, 33.2 
sh December 1951-55.........| 100.0 60.2 | 73.4) 69.6 3.8 6.8 5.1 1.7 3.6 16.2 
2-1/2% March 1952-54.........| 100.0 71.7 ee 26.6} 31.4 | 13.7 12. 1.2 6.6 21.7 
2- June 1952-55........ +| 100.0 80.4 -1| 43.8] 20.3 | 16.3 14. 1.7 4.6 15.0 
2-1/2 March 1956-58........ «| 100.0 7.7 | 36.6) 16.7] 21.8 | 36.1 34.8 1.3 4.0 2.3 
2-1/26 June Sendabeew|* 200.0 1.0 9.4 pa 9.4 | 61.6 5. 2.1 9.4 19.6 
2-1/2% Decender ise 100.0 Se 4 A -| 17.4 | 46.3 7.1 1.3 9.4 ie: 
2-1/2% June 1 Seviesovesy: 400.0 58.1] 16.2 -| 16.2 | 41.9 40.9 9 10.1 31.8 
December 1964-69....... ++} 200.0 3 4 - 9.4 | 40.7 39. 1.2 12.7 37.2 
Hey Septeader 1967-72.........| 100.0 35 ube 31.5 | 12.7 | 21.2 e 1.4 11.2 23.4 
fotel Treasury bonds.’............++ 100.0 | 69.8| %6.6/ 35.3| 11.3 | 23.3) 21.8 1.5 5.7 2h 
Commodi yo, 
on 
ee February 1905..,.........| 100.0 87.8} 61.6| 80.2 1.4 6.2 5.2 1.1 1.0 11.2 
Finence Corporation 
‘ 4 april panes 100.0 89.3 | 87.7] 86.9 8 1.6 6 9 1.9 8.8 
yy Jemmary = 185... + ++ +++ |__ 100.0 - - - ~ - ~ - 100.0 7 
Total guaranteed issues.{............| 100.0 61.4} 59.0) 58.2 7 2.4 1.7 -7 31.6 6.8 
Total subject to Federal income taxes..| 100.0 62.9} 50.9) 5.0 5.9 | 12.0 10.9 1.1 14.2 22.9 
IV. Grand total....... Nakepdedteusdndeaseeesdapad: 200.0 63.6 | 52.6) 46.4 5.2 | 12.1 10. 1. 2 1 
Back Figures: Yor revisions of previously published date on life insur- 2/ Bxcludes certein benks which accept demand deposits and 
ance companies and on fire, casualty, end marine insurance conm- which have been classified as denks. In the 
panies, see “Treasury Bulletin" for November 1943, pages 52-63. for November 30, , the nomenclature 
* Less than $500,000 or less than .05%. “savings benke" replaced that of “mutual savings banks". 
1/ Public marketable interest-vearing securities incluie al) Thies change reflected a more nearly correct designation of 
Ne eee ee reas anaes (1) special the nature of the banks included in this category without 
issues to Government agencies and funis, (2) adjusted measurably affecting the comparability ef the two classes 
service bonds, (3) depositary bonds, yo ne States savings ¥ Excludes Stabilisation Fund. 
vonds, (5) freseury savings notes and (6) Commodity Credit a Souarition sie Reema) Sse et ae ee ee 
Corporation demand obligations. Such fons were held rates and the surtax rates of the income tax. 
by institutions as follows: (1) depositary bonds: 5/ Securities the income from which is exempt from the normal 
commercial banks, 3 (2) Umited States savings rates of the Federal income tex. (In the case of partially 
bonds: commercial benks, $221 millions; saving: benks, t Treasury bonds, interest derived from $5,000 of 
$111 millions; insurance + $146 millions; al) insti- principal amount owned by any single holder is sleo exempt. 
tutions, millions; (3) notes: comercial from the surtax rates of the Federal income tax.) 
denke i millions; all 6/ Excludes obligations sold directly te the Treasury. 
institutions, $78 millions; (4) Commodity Credit Corporation 
demand ons: holdings of these obligations are not 
































PRICES AND YIELDS OF GOVERNMENT SECURITIES 
(Including securities issued by Federal agencies) 
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Over-the-Counter Closing Quotations on 


53 


January 31, 1044 






Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 


Table I.- Securities Issued or Guaranteed by the United States Government 


PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 

















Price range 
(Price decimals are Yield date }/ since first traded 2/ be rien cane 2/ 
Amount seconds (Price decimals are thirty-seconds) 
om Date thirty-seconds) y 
ogy Deocription Change ye 
(mii Tie1a| yiera|Neten]  Seene High Low High Low 
lions) from neon 
ov | Date | Price Price | Date | Price | Date 

















1,115 | 4 - Frisfet-s0 101.29 
3,062 | 1-3/m6 - 6/15/48 201.08 
ee |& 2 SARA [aon 
2,098 | 2%  — - :12/15/49-51|/101.09 
1,963 | 2% - 3/15/50-52 101.0 
339 | 28 = gfa/b0-52 a0. 
"hols = aBpsyicgs |a0oce” 
1,020 | 22/ag 3/35/3205 |a03-22 
eo 2-1/m6 - 6/15/52-55 |)101.19 
1, 2-1/4 - 3/35/36-38 4 fll 103.05 
sag |scfat = fale On 
Srelsaie - Baz es 100.00 
. - 12/15/6469 5/||100. 
ne ty - saclerre 100.10 
63 ee me 3 = te 

6/ | .90% _D - "hes Vy on 
1, 1-1/ho- 3/15/45 100.13 
531 |3/m% B- 12a 99.224 
503/18 =a 3/15 100.00 
3,261 | 1-1/26B - 12/15/46 100.25 
2,707 | 1=1/a8a- 9/15/47 100.19+ 

indebdt: - 


2,211 | 7/86 a- 2/1/44 g/ 
5,252 Uh} B- 4/1/% 
4122 |7/% B- 9/2 

3,519 | 7/8 F- 10/1/44 
3,540 | 7/8 G@- 12/1/e 


+ 


| ap Se SOI ES 
FERES 88232 


BS 88828 SbRae bEESS 
82 RR2R8 


B2 B8588 Beans 
BS585.8 §8 88852 S8888 EERE 


88888.8 88 888E2 888! 
BAR FRB 

BRERE 

&Reee, 3. 


RaauRE 
FIRES 
AIAAER ee 


2O5y 
+ 
8 
~ 


1. -6% 
1. - 
1. 4.77 
1. -.01 1.81 
1.76 | -.01 |1.62 
1.80 | -.03 {1.85 
ee -.03 |1.90 
1. -.01 |1.97 
1.9 | -.02 /|1.97 
2.00 | -.02 [2.09 
2.04 -00 /2. 
2.20 | +.01 He 
2.48 | +.01 j2.k6 
2.50 | +.01 [2.50 
2.50 -00 [2.50 
2. 00 |2. 
eke -00 2 ks 


whee. a 
+ 
BSRe. 8 
ert T-5F .F.8 


7/15/43 


&: 
z 
38 88828 28838 88388 


28 38885 228282 


5 

ao 

=e 
S8se8.8 





1 
1/6/u4 


BLZRL8 


2RRSRE 


. 
rv 
n 


1/21/44) .82% 
1/22/m4) . 
1/8/us = 
1/22/44) .79% 
“Ties is 
i/io/ss| 236/12, 


REEL beSBe &! 


23 B 


33 


+ oe 


aauele 32 
£ 


5 101.08} 1/2/43 
12 4h 100.08] | 1/4/uz 
Onis tea, 100.18 ene 
12] 7/15/43}100.12| 4/16/43 

7/14/43}100.09) 4/14 
Tans 100,08 Hate 
1/22/44 }100.03| 11/8/43 
/3/43}2100.08| 11/4/43 
7/17/43) 103.19 }12/31/43 
7/19/43] 101.09| 1/2/% 
fens 105.08 sifu 
E7e 3 | 100-08] 2/34 is 
een 100.00] 1/31/% 

10, 100.00} 1/32 
7 on} 100.11 Ua 

6, 21 2 
anal iB) ee 
Vanes 100.04] 1/2/43 
8 M4 98.31] 1/2/43 
8 es 
1/3 100.16|10/1% /43 


z 
= 
ARITA § 


11/22/43 








$412 | 1-1 - 2 100. 











































































































06 -08 -07 918 | -.05% - | T/er/ua 9/2/41} 99.25 12] 7/8/43) 99.26) 1/2/43 
Beoonetrestion Flasnce 
on 
571 | 6 = 100.03 -38 | -.40 - } 1/3/ 8/5/41) 99.25 -06} 7/1/%3}100.02} 1/3/'#. 
PART B - TAXABLE TREASURY BILLS 
Amount ‘ Thecount Amount a of 
out- Maturity ssue Change in out- Maturity Issue Change in 
tandi date date * tandi date ine Guan fae 
outitens) . fh Deo. 31, 195 (nti tone) - Dec. 31, 1943 
$1,003 2/3/ue 11/4juz). -208 | .2a% -.064 $1,000 12/16/43 -30% | .3%6 : -.02% 
F 2/10 11/12, ‘ +20 +28 -.06 006 2 p -. 
ead Heid ea 37 -20 -28 = 96 ent 1S R-4 7 mr 
1, 2/24 /ue 11/26/43 |. .37 -20 28 -.06 1,015 1/6/4- -35 | .36 - 
1008 3/2 12/2/43 | .37 | .30 Sd -.02 1,000 4/13/44 1/13/44 -35 | .36 - 
1,013 3/9/us 12/9/43 | .37 | .30 pe -.02 1,017 1/20/44 35 | .36 - 
1,017 1/27/o "35 | (36 . 














(Continued on following page) 
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United States Government and by Federal Agencies 
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Table I.- Securities Issued or Guaranteed by the United States Government - (Continued) 
PART 0 - TAX-EXEMPT BONDS AND NOTES 









































































































Price date o Price range 
(Price decinals are Tield date 2/ since first traded 2/ ne ef 
Amount thirty-seconds) (Price decimals are eaetecenemube) 
ont- Date thirty-seconds) —— 
stand- Description — — of 
— nee. 2 ee 5 yiels 
1943" 1983 , Price Date | Price Date | Price | Date | Price Date 
Tesued by U. 8. Government 
Treasury bonds 
$1,519 1/6 ~ 4/15/0446 11/)100.18+/ 100.19+|100.19| -. ; -.05% - 6/7/39| 99.30) 9/27/34}103.06) 1/22/43] 100.19] 2/32/44 
1,037 % ~ 12/15 ad 102.29 | 102.30 | 102.30 | me -.09 13.6 c/ees ate 1/11/32i| 106.05] 1/5/43) 102. 30 1/31 /u4 
es ey - 3 103.07 103 9 =o -.06 | .73 | +.02 /1.82 yn 99.27 By 1 ; ssnslie 103.08 oo Maths 
~ . 103.09} -. = +.01 - 12/1 101.31 }12/15 +18} 2/2 
3-3/% - Bay + Fe 03 a. me 2 -.01 |3.1% 12/14/40) 89.16} 1/12/32)108.17| 2/2/43 bo ip 4 1/7 
1,036| = 6/15/%6-46 105.01 | 105.03 | 105.02] ~.06 -% | +.01 /1. 12/16/40} 97.28| 9/17/3%4)106.21) 1/12/43} 105.02] 1/31 /es 
819 ills - 6/15/46-49 [105.12 {105.13 |105.12/ -.06 ‘5 -00 20 12/14/40} 83.05 of). 1/14/43) 105.12] 1/32 /us 
759 ms - oS ag may a a - -.08 “ .00 12.75 ne 28.18 20fs/ er Be 10530 vans 
- 9 “ -.08 f. -.01 - 12/12 99.1%| 9/25/39)104.17 103. 

1,223 | 2-3/46 - 3/15/46-51 106.18 [106.20 |106.19/ -.02 ff2.11 | -.02 /1.76 12/12/40] 99.10 (RR 107.19] 7/7/43} 106.19} 1 Nd 
451 | 2-1/8 - 9/15/48 106.12 |106.1% |106.13/) +.0% jh. -.05 - 12/12/40|100.30| %/2/38))107.09] 7/26/43/ 106.09) 1/3 
e Ea = 12/15/%8~50 P| 104.15 | 104.18) +.05 a -.6 1.32 12/12/40/101.10| 5/2%/40104.27 10/83 103.20} 1/2/43 

3-1/e6 - 12/15/49-52 1120.06 /110.08-/110.07| +.02 1.31 | -.03 /|1.87 12/12/40} 101.07 12/15/ }121.14) 7/6/43) 110.0% }12/15/43 

1,786 | 2-1/6 - 12/15/49-53 106.16 |106.18 |106.17| -.01 39 -.01 . ¥ 4 12/10/40} 96.19} 4/8/37)107.1%| 7/6/43/205.30) 1/2/43 

1,186 | 2-1/26 - 9/15/50-52 106.29 [106.31 |106.30) -.o8 jh. +*.01 [1.63 12/10/40! 99.15) 9/25/39) 108.02) 7/6/%3)106.09} 1/25/43 

1,627 | 23/46 - 6/15/51-54 108.30 [109.00 /108.31) -.02 11.46 | -.01 [1.80 11/12/41} 98.16| %/1/37120.07| 7/6/%3}107.30} 1/2/43 
755 | - 9/15/51-55 120.31 |111.01 /111.00/ -.01 91.47} -.01 /1.9% 12/30/40} 82.08) 1/11/32)212.07| 7/6/43)}110.01| 1/2/43 

“is | gi = “Galas foes lies iego| 209 fits | oe ie ifefshiot | Saemafses 36) /eha|iy 03] /eN3 

- . ° e +. e -. ° 101. ° 
681 | 2-1/f% - 6/15/ 106.27 | 106.29 woe 2s +.06 11.53 | -.02 Ls 7/6/43|102.02| 7/24/uo}107.12| 7/6/43 10.23 1/2/43 
2,611 | 2-7/a% - 354 221.18 [111.20 |111.19) +.02 jf. -.01 {2.03 7/6/43) 98.30 / 35 112.28) 7/6/43) 109.08} 1/2/43 
= oe - Re, at a 11.0 -.03 Bi -00 1.98 16h 98.10 rat oe ene = seen 
= - 10.28 |110.30 |110.29| .00 /1. .00 12. 7/6/43) 99.15| 9/25/39)112.1 108. 
1 2-3/6 - 12/15/' 221.10 [122.13 |121.12] -.02 1.96 | .00 [2.10 7/6/43} 99.1% 3/25/39)112.28| 7/6/43 08. 3/24/43 
Qther vonds 13/ 
16 | % Conversi + 1/1 104.24 -00 |104.28) -.08 | .Wh | +.02 - oj 107 08} 2 3} 104.28) 1/31/44 
13 |emvesien = une 106.28 107.08 107.02} .00 | :86 | -.06 -| waar: 1935) 75.00) _ 19201199" oo) i 107.02| 1/31/us 
50 | 96 Panama Canal - 6/1/61 130.00 [131.2% |130.28| -.0% [11.05 00 - Heys 232.00) 1/17/44) 75.00) 6/18/211}132.00) 1/17/44) 127.30) 1/11/43 
Treasury notes 
15 | B 3/15/4 100.02 | 100.03 |100.02/ -.02 | .47 | +.10 - }} 12/2/39}102.15| 11/9/40}100.02| 1/32/44} 100.24| 2/5/43)100.02| 1/31/%% 
ae 34 be eres 100.0% | 100. 100.04) -.02 || .¥1 | +.08 - ashe 101.15| 9/27/41) 97.16| — 9/6/39) 100.17| 2/15/43} 100.04) 1/31/44 
283 | c- 9/15/54 100.1% | 100.1 a ah = me | 4.05 - '22/39}102 .1 ie/9/no 100.10} 6/11/40} 100.31} 7/6/43) 100.15] 1/31/44 
718 | 3/6 a = 3/15/H 108.16 | 100.17 | 100.16} -. 30 | +.07 - }} 3/25/40f101.16}. 8/6/41) 98.26) 6/10/40]}100.25 wis hs3 100.16} 1/31/44 
Guaranteed ty U. S. Government 10/ 
Tarn Mortgage Corp 
$95 | 3-1/46 - 3/15/W4-64 [100.10 | 100.11 | 100.10) -.07 -6o8| +.06 [3.256] 3/15/34)210. r 6/8/39) 98.02| 9/18/34) 103.02] 1/5/43} 100.10] 1/31/44 
835 | % = 5/15/49 —]100..22+| 100.23+| 100.23) -.07 || 48 | +.05 [2.85 || 5/15/34]109 6/5/39| 95.03| 9/12/34)103.0%) 1/5/43) 100.23) 1/31/44 
Home Owners' Loan Corp. 
779| 3% a 5/1 100.19+/ 100.204) 100.20) -.06 -47 | -.0% j2.92 /1/94)109.18| 6/6/39) 95.03) 9/12/34)103.01] 1/5/43)100.20) 1/32/¥s 
755 | 1-1/28 ue thes-kt 101.00 |101.021 |101.00/ -.03 -7% | +.02 /1.19 aM 103.26/12/13 al 36:26 9/25/39) 201.16} 7/3/43} 102.00) 1/31/44 
Federal Public 
oa . 
114] 1-3/@ B 2/2/%s / 7 Vy yy - 9/} 2/1/39)}103.02}12/14/%0| 99.07 9/25/39] 100. 2 2/13/%3| 100.00} 1/29/¥s 
1/ When the price of s security is such as to result in « negative after iseue date. 
yield, the excess of price over sero yield is given in the yield & Phie security was issued in the amount of $2,126 millions on 
columns in thirty-seconds. Pebruary 1, 1944. 
2/ Prices represent the mean of closing bid and ask quotations in the Boy bd me 
Sorcases Geeamsetinn, ak tect Gematol coeemanes Federal Yarn Yeom January 7 through January 25, 1944, quotations are on basis of 
‘tgage Corporation, and Home Owners’ Loan Corporation bonds for the sere yield plus premium per thousand dollars. The price history 
eb th mtg ace Ei fig A ponent op or same ap Nagel ends on Jenuary 25, 19%%. Prom Jeamary 26 through Jemuary 29, 1944, 
York Stock Exchange. ‘When iseued" prices are included beginning this security was quoted on a price basis. 
OctoBer 1, 1939. Dates of highs anf lows, in case of recurrence, are i tate 
the latest dates. Bidludes Federal Housing Administration debentures and iseuss held 
}/ Computed on mean price to call date when mean price is above par and entirely by Government agencies. 
to maturity date when mean price is below par. Galled on Decender 12, 1943, for redemption on April 15, 1944. 
4/ Included in average of long-term taxable Treasury bonds shown later Imcluded in average of long-term partially tax-exempt Treasury 
in this chapter. Donds shown later in this chapter. 
5/ Security is not transferable to commercial banke until ten years ly Bxcludes postal savings bor‘s. 












Table II. - Securities Issued by Federal Agencies but not Guaranteed by the United States 


February 1944 


Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
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United States Government and by Federal Agencies 
January 31, 1044 - (Continued) 


PART A - ISSUES QUOTED ON A PRICE BASIS 























































































































data Price range 
(Price are Tield data 1/ since firet traded 2/ ~ — gets sane 2 
Amount ). (Price decimals ere thirty-seconds) 
ee Change Change| Date wirty-aeconda) 
ing Description in in | wetu= of 
(ui sia | ask | mean | 0Mm ||Tield yield 14, || tseue wit but ates -_ 
lions) Moe 7 ee 51, 72004 Mac 
aes 1983 | Price | Date |Price | Date || Price | Date [Price | Date 
Federal Land Benké 4/ 
$125 | 4 Ve pcan 101.14}201,18} 101.16} -.10 3m +.066 | 3.356 || 7/2/34!) 124.0%) 6/5/39] 94.12] 9/16/3%)] 104.28) 1/4/43) 101.16)1/31/44 
nm |% 7 101.18]101.22} 101.20} -.10 |} .41 /+.07 | 3.688 whs/ 112,02/12/10/40} 101.20 104.28 101.20}1 
157 | 3-1/4 1/45-55 103.08} 103.14/103.12) -.12 || .56 +20 es bye 111.12}12/10/40| 99.28 ¥ 105.22 3 103.11)1, fs 
230 | % Miya} be a 215} =.08 |} .53 | +.08 2 Ju35 110.12}12/10/40} 97.2% -16 — 1/31/44 
171 | % 1/1 18} 104. 22} =. Hf} .53)+.12 | 2. Why: 111.12}12/10/40] 98.06 1oe.as 6/43} 104.22 pus 
170 | 5/1/46-56 || 105.18) 105.26} 105. | -.12 cH +.07 |2. 5/1/36) 111.22)12/10/40) 98.30 107. 3 305.22|1/31) 
PART B - ISSUES QUOTED ON A YIELD BASIS 
: Yield 
Amount “ Date 
outstanding Description of Change in mean 
(Millions) issue Bid Ask Mean from 
December 31, 1943 
Federal Home Loan Banks 5/ 
sou i a- 6/15/% 12/1/43 90% 1H 82% -00% 
Federal Intermediate t 5/ 
22 he - e2fifr 5/1/43 60 - -60 00 
n 7% - 2afifes 8/2/43 .60 « -60 .00 
26 he - 3/ifeh 6/1/43 -70 - +70 .00 
25 8% = %/r/is 7/1/43 75 - 5 -00 
3% - Sfp 12/1/43 Bb - 5 .00 
4 806 = 5/r/ee 8/2/43 75 - 15 -00 
17 - 12/30/43 ‘ « t * 
15 aM - ee bh 2 - 3 -00 
17 a: 12/1/43 80 - -80 -00 
ou 8% - 7 10/1/43 85 - 5 -00 
28 im - Uh 11/1/43 -875 - 815 +000 
23 90% - 9/r/ae 12/1/43 -90 - -90 -00 
32 9% - 10/2/us 1/3/¥s 95 - ; - 
29 9% - u/rfm 12/1/43 95 - 3 -00 
1/ When the price of a security is euch as to result in « negative rence, are the latest dates. 
yield, the excess of price over sero yield is given in the yield 3/ Computed on mean price to call date when mean price is above par and 
columns in thirty-seconds. to maturity date when mean price is below pur. 
2/ Prices represent the mean of closing bid end ask quotations in the 4/ Excludes issues completely held by Farm Credit Administration agencies. 
over-the-counter market. "When issued" prices oe included begin- Taxable issues. 
ning November 1,.1941. Dates of highs and lows, in case of recur- 
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YIELDS OF TREASURY SECURITIES JAN. 31. 1944 
Based on Mean of Closing Bid and Asked Quotations 
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December 31, 1943 


(In millions of dollars) 


Assets and Liabilities of Government Corporations and Credit Agencies 
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Assote 
Investments Interagency assets 
Accoun Real es- 
Pre- ee |Secari- ona poor tate and| Due from aes 
Corporation oF agency it ‘ cepates| °2* | Govern- | tiee receivables} other | Gover | paid-in | Other 
stock, V ment teed by Other property| corpore- — _ assets 
ete, securt~ | Tritee tions and |'Sornora- 
ties | states agencies | ions 
Banks for cooperatives...........---sss00 331.3 235.2 -| 24.2 33.8 -| 36.1 2.0 1 ° - FS | 
Commodity Credit Corporation pes eevceseces 1, eek 329.5) + =| 6.3 - - - a) 21.2 - - 899.83) 
Disaster Loan Corporation...........-.+++ 20.8 2.7 - ® - - - 16.5 ° 1.5 - > 
Import Bank of Weshington......... 194.6 135.8 -|} 1% - - - 57.1 ° - l 
Pare Credit Administration.......... ind 43. 2 -| 10.0 - - - 1.0 - -| 174.0 2.2 
Pare Security Admini stration 528.1 416.2 - - ~ - - 33.7 1.0 76.7 - 5 
Federal Crop ag Co: ei oon al. 29.1 - - Is 636.7 - - 304 : i - Bi 
Federal eit Insurance tion 4/. . +2 -| 15. - 3 . ° - 5 
ae Mortgage Co tion..... v: rdugce 35 - &5 -} 250.0] 438.1 0.3 - 3.8 - 7.1 
Pederal home loam banks............-++.+5 294.0 110.1 - 3-3 12-3 4 - 7 . - - . 
Federal Housing Administration..........- 128.9 - -| 2. le - ® 41.5 1.2 . - 2.7 
Federal intermediate credit banks........ 416.4 263.1 -| 3.7 36.0 - - 2.7 ~ 103.6 - 3 
Federal land banks §/........--+-ceseeeee 1,980.3 1357-9 42.8 229.6) 168.8| 17.0) 27.7 5.1 7.0 - 24.5 
Jederal National Mortgage Association. ... 67.1 x - - 7 e a ° - - 2 
Federal Prison Industries, Inc........... 18.3 - 7-9 - - - 1. 6.5 - - 2.1 
Federal Public Housing Authority......... 550.6 xis.& -| 37.9 7.2 e a 4.9 182.5 m7 a i 
Federal Sevi and Tasuranc 
Corporation . vhiadke —_ cenawea ys ” eeeeun 146.8 - -| 1.2 140.1 1.2 - 4h - - - - 
Federal Security Agency - student war 
ee Pee 3.4 3.1 - - - - 3 - - - ° 
Tederal Yorks Agency: 
Public Worke Administrati bstcanéuse "4 Le - - - ° - - “ He < 
War Public Worke- community facilitie . e - - - - - - ° * « “ 
Home Owners! ‘van Corporation........... i er 1,338.1 | 63.3 | 36.0 4-0 25.0 - h.2 2.6 -| 100.0 97.1 
Inland Waterways Corporation §/.......... 9 4 - 9 6 - - 8 16.2 - - bd 
Tdterior Department (1 loans)....... 2.6 2.6 - - - - « . = mi . 
Panama Railroad y. 67966 eedeoed 73.6 - -| 12.8 10.5 - * 7 46.9 3.2 ~ a 
Production credit corporations..........: 127.5 - - 6 50.5 -| 76.1 2 . - - x”: 
Puerto Rico Reconstruction Administration 21.9 6.0 =| 3-2 - - ° 3 - - 12.6 
Reconstruction Finance Corporation 6/.... 9.279-9 2,423.2 | 338.3 3-31) 66.3 -| 63) m.bz/ 1.0] 7,003.3| 360.7 53-9 
Regional agricultural credit corporations 9 32.0 -| 32. - - - 2 ~ - é 
RFC Mortgage Company, The...........+.+.- 115.6 101.5 - . - 4 - 2.3 6.6 - - 4.8 
Rural Electrification Administration. .... Bt 7.2 - ~ - - - 8.5 - 12.0 ~ - 
Tennessee Valley Authority............+++ ° - -| 11.7 l - ~ 7.8 674.7 2.2 - 1 
eee Valley Associated Coopera- : . ‘ 
UR MR ccd ase sidcevebagevess<sdcee ‘ 4 - - “ * Pa eA 
United States Maritime Commission........ 6,784.5 15.9 - ° - -| 107.9 3.1 20.4 4.6 - | 6,601.5 
War rations and activities (World 
B) G)rocccccecccccccccccrccerecees 4.8 - - 6 ol - - 3.5 . - - 6 
War corporations (World War II) 9/....... 6,171.2 208.4 1.1 | 176.0 - - 1.1 6.5 111.2 216.6 - | 6,760.4 
War Shipping Administration... .. a: avgeu 877.2 - 1.6 - - - Hoag 526.5 45.9 - 38.9 
Other Government agencies 10/..........-. 6,091.5 25.9 6.9 - - ~ - ~ -| 8,031.2 - 27.6 
Samed GORE os ck wcccicdiccingesitccvccta 45,210.0 | 7,443.7 | 409.6) 52,8 | 1,¥us.5) 4h6.6) 662.7) 1,926.0 | 1,623.9] 15.512.2) 6354.7 | 14,957.8 
pee to eliminate interagency 
va Lehibdan Gobdeshsebatadinsee -16 146.9 -15,512.2| -634.7 
aS  OGRRR so ccctcccccoscccvccesccccosccsed 0 




















(Continued on following page) 
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Assets'‘and Liabilities of Government Corporations and Credit Agencies 
December 31, 1043 - (Continued) ’ 


(Im millions of dollars) 






































Waedilities and reserves Proprietary interest 
Liabilities Owned by United States 11/ . 
>» Guaranteed Dus to Government of 
Corporation or agency ty United Kot corporations and| »._ are Pri- 
(includes | ty Unite or serves || coprie- | ovned | T*@2 | stock (S27 P| stock 
accrued States tary. in- ‘ ¢ 
interest) Treasury | Other terest) 
Banks for cocperatives..............ss+s 3 122. - 17.8 - | 103.5 1.3]) 206.7] 7.7 0. 174.0] 26:9 - 
Commodity Credit Oorporation............. 1.79.4 621.7 297.5 800.0 3 - 25.0 - “$4 100.0 5 - 
Disaster Loan Gare vivGuina btare ia ‘ - 1 - . 20.7 - 20.7]; 24.0] -3.3 ~ 
Bank of Washington......... 1.4 - a ‘- 1.2 193.0 - 193.0] 175.0] 18.0 ~ 
Yarn Credit Administration....,........+. 211.2 - 2 - -| 211.1]} 202.2 - 202.2 - - 202.2 
Farm Security Administration............+ 217.2 ° 5.3 - | 211.9 -} 320.9 - 0.5| ‘ - - 320.9 
Federal Crop Insurance Corporation..-.... 17.8 - 10.6 7.0 - 11.3 - 1.3, Wo.0 |'-28.7 - 
Sorporation 4/ +2 - 7-7 - - N31.5 289.3 | 139.3 150.0) 150.0 - - 
Federal Parm Mortgage Corporation........ 1,041.4 936.6 8.7 - -7| 108.2 - 108.2} 100.0) 68.2 = 
Pederal home loan bamks.............+.+.. 95.0 a 94.3 7 7 -|| 199.0] 7u2 | ol:7] 124.7 -1 
Federal Housing Administration.......... 4 2 22.9 4,2 - - 2]} 101.7 * 101.7 - - | 102.7 
credit banks........ 9 - 326.8 - . 1 89.5 - 89.5) 6.0) 29.5 - 
Federal land Danks 5/........-..ceceseses 1,901.4 - 1,420.5 1.6] 79.3]) 479.2 |216.9'| © ae.5 120.3] 142.0 - 
Federal National Mortgage Association....| . 43.5 - 1. - 42.0 - 23.6 - 3. 10.0} 13.6 Lae 
Poderal Prison Industries, Inc........... 3 - 3 = - - 17.9 - 17.9 -| 13.3 4.7 
Federal Public Housing Authority......... 408.8 114.8 “ 283.0 *} 12.0] 142.0 - | ‘tWe.o]” * 1.0] 1m.0 - 
Federal Savings and Loan 

Co: Made beviin huevewkbes secede ‘ 2.2 - 2.2 - - -|} 144.6 - 144.6] 100.0] 44.6 - 
Federal Security Agency - student war 

LOOT BY sh nbitag osc cn nic vise obeagePeeyes t= - - ~ - = 3.4 - 3.4 - 1 3.3 
Federal Works Agency: 

Public Works Administration......... 5 - - - - - - 72.4 - . ~ - 72.4 
mune Genet’ Mee eigenen se | ee kA 0:8 =} 5] ol et] Dt  eoobesg | 72 
MM Se isenuseh Z 609. 54k, 30. - ‘ r ‘ - A +0 |-126. - 
Inland Waterways Corporation 4/.......... 3 - 9 - ; ‘ Bt - BE 12.0 ne ~ 
Iusovier Departanst: (Indien leans). .1<s Os i . 2.6 % 2.6 i a 2.6 
Panama Railroad Company 4/.........-++++++ 14.9 = 10.3 3 4.3 58.7 - 56.7 7-0} 51.7 a 
(Production credit corporations..../...... 3 - . - -3)) 127.2 --| . 127.2]: 120.0] 7.2 - 
Puerto Rico Reconstruction Administration . : : = * “| 21.9 - 21.9] < > 2.9 
Reconstruction Finance Corporation 6/,... | 6,548.2 |.1,014.6 7/ 300-5 V/ | 6.739.6 88.8] 125.0 1 - ie! 0} 406.77) - 
Regional agricultural credit corporations 2. - 1. - ° 3 3-0 - 0 5] 18.5 - 
RFC Company, The........... BINS 88.1 - 3.1 - 84.9 27.5 - 27.5, 25.0] 2.5 ~ 
Rural Hlectrification Administration..... 236.6 = - - | 236.6 =} 132.2 - 32-2 - - ae 
Tennessee Valley Authority........ wash . $1.6 - 17.5 57.0 2.8 4.4 = 615.0 - 5.0} - - 5.0 
Tennesece Valley Associated Coopere-— eae 

tives, InG.eceapoerssrerresvcone meeneece ~ - ~ ~ - an = 3 « 3 > 
United States Maritime Commission........| 1,415.1 - 1,368.6 - 1.1] 25.51] 5,369.3 -'| 5,369. - = | 5,369.3 
War corporations and activities (World ‘ 

War 5 ppt wsuis seeVdiegne ieee 2 - 1 - | 1 4.6 - “4 25.4) -24.0 3.3 
War corporations (World War I1) 9/...-...| 8.65725 - | 2,025.2 - |6,6n. E | -4g6.2 - | 486.2} 186.8|-694.0 20.9 
Var Admin Os scemeuniies ee 357-7 - 100.8 - 1.0} 255. 519.5 - |... §19.5 -| - 519.5 
Other Goverment agencies 10/.-.-..-..-.-|  2M600 je - - -| 26.0 -|| 7,875.6 + | 7,875.6] 6.9) = | 7,868.7 
Cuend WRG Sic s éiecdse ntiah caeheremers 27,404.7 | 4,255.0 6,357.1 7,879.6 | 7,632.6|1,280.4)n 7,805.3 | 438.2 |17,367.2) 2,132.6] -15.6 5,251.2 
Adjustment to eliminate interagency 3 

interests,....... Phapepes dans seeeserees | =15,512.2 | +7 879.6 -7,632.6 634.7 634.7) -633.7} -1.0 
Bet total. ...-s...s--05- oestenseeceeeceee | 22,692.95 | 8,255.0 6.3572 C) O}2,280.¥/.7,170.5 | 438.2 |26, 732.4) 2,497.8) -16.6 f15.252.2 
Source: Daily Treasury Statement. Posie tion by Executive order effective October 31, 1942. 

*° Less than $50,000. y Adjusted for interagency items and iteme in transit. 
¥ Excludes unexzpented catenene <0 sumoiasetas funds. 8/ Comprises Savy t (sale of surplus supplies), U. 5. Housing 
. Infeludes deposits with the Finance ation and Corporation, U. S&S. Railroad Administration and U. $. Spruce Produc- 
¥/ Represents chiefly commodity loans end underlying security taken pont wy vat Inc., Defense Homes.Corporation, Defense Plant 
3 ‘ , see goes, oe ‘ense x ° ‘ense 
over from lending agencies pursuant to guaranty egreenents Corporation, ense ies Corporation, Institute of Inter- 
Also includes commodities acquired through purchases from American Affairs, Institute of Inter-American Transportation, Inter- 
producers end others, as vell as ee of "lend- american ional Foundation, Inc., Inter-American Bavigation 
lease" funds which figures are not, end which would other- Corporation, « Reserve Company, Fotreleu, Reserves Corporat * 
wise be shown under "Due J eager and agencies" Rubber Development Corporation, Rubber Reserve * ler 
¥ Figures shown are as of 30, 1943, latest available Plante Corporation, U. S. Commercial Company and Damage Corpo- 
Includes the aasets and liabilities of Federal Land Banks of ration. ; 
Louisville and Houston which have retired ateck and paid-in surplus 10/ Comprises Department and other Government agencies not 
previously held by the Federal Governuent. ee listed in this statement. 












































Includes the Electric Home and Yarm Authority which was trensferred 
for purposes of liquidation to the Reconstruction Finance 


Corpore- 


Bxcludes the interest of the United States represented by obliga- 
tions held by the Treasury. 











Sources of Funds of Certain Government Corporations and Credit Agencies 
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for the First Six Months, Fiscal Year 1044 
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Allocations, re- 
Corporation or agency “Fron Several : Se cee noaees enligntions ebltentions mn F cntag 
Treasury 1/ eosant eaamios (net) (net) (net) agmstcs 
Central Bank for Cooperatives.............sceesee- $ 1,500,000 $ 66,292,003 - - $459 G00 
Commodity Credit Corporation. ............sseeeeees - ; $1,150 000,000 ¢ -6,207, 544 - 
Disaster Loan Corporation......---.ssseseseseseees - : - - > 
Bxport-Import Bank of Washington...........++.0++: - 2,000,000 - - - 
Federal Deposit Insurance Oorporation...........-- - - - pa 
Yeferal Pare Mortgage Corporation............+-+++ - = ~ @ 
Federal home loan banks... ..........00essse0s Riad an - - 29,300 ,000 ~ 
Federal Hational Mortgage Association............. - 49, 364, 759 - ~55,499,000 - 
Federal Public Housing Authority...........+..+++- 5,360,917 - - - 
Federal Savings and loan Insurance Corporation.... - - - - 
Home Owners' Loan Corporation..............seesse8 - 196,000 ,000 - + 
Reconstruction Finance Corporation 2/...........++ ~ , 2,001 , 393,000 -324,642 ,000 - 
RYO Mortgage Company, The.....-. 6. .scccececeeeees - 3,922, 396 - ~ 
Rural Mectrification Administration.............. 2.49% 666 1,543,968 . - ~ 
War corporations 3/.....6.ecsecccececcecreceecveee 4,000,000 1,690,665,476 - - 100,000 
Rah iththsonn Cadi ce.0cd th athus doch sacovsbedenhael $13, 355.583 $.,813,808,421 | $ 655,395,000 $357,048, 54h $559,600 
Taterest, 
Corporation or agency “peeerty of tenet acanenneae, nt sesenati ee onae. oy 
property income 

Central Bank for Cooperatives............sseeeeees - $ 93,635,195 $ 649,783 $ 19,252 $ 162,555,634 
Commodity Oredit Corporation. ...........sssessense $1 623,800,612 727,093 -230 697 -6, 838,407 661,251,059 
Disaster Loan Corporation..........0--esesecsesees 19,066 946 ,936 58,618 -4,076 1,020,746 
Export-Import Bank of Washington............-..+++ - 10,936,498 7,698,975 - 20,635,473 
Federal Deposit Insurance Corporation............. - 13,135,827 46,156,540 &, 302,080 63.594.272 
Federal Farm Mortgage Corporativn.............++++ 5,419,436 72,962,934 25,106,105 2,435,155 105 923,629 
Federal home loan banks.............0..-ceseeeeees - 84,966 ,056 2,489,210 3,500,189 120,255,455 
Pederal National Mortgage Association............. 165,821 100,632 .839 5,462,636 -98 053,588 2,072,667 
Yederal Public Housing Authority.................+ - 1,205,876 5.333.877 26.52 11,927,194 
Yedoral Savings and Lean Incurance Corporation. ... ‘ - 3,656,652 28,880 3,665,532 
Home Owners' Loan Corporation..........6+sssseeses 46 233,519 119,713,184 37.902,007 ~2, 823,996 5,024,714 
Reconstruction Finance Corporation 2/...........++ 25347 ,908 216,457,565 uh, 299,932 11,799,100 1,951,655, 506 
RYO Mortgage Company, The...........6.cccseceeeees 80,420 19,650,588 2,121,960 451,662 26,227,086 
Rural Blectrification Administration.............- - 6,669,137 5,308,137 -2 16,015,903 
War corporations 3/......6:cscesceeseesescseeceess 925.434, 394 -27,458 463 8,694,102 494,193,877 3,095,649, 387 
iS, coca ebbb biti ncds dekh a pi dodhen RA $2,803,501,178 $714,180 ,265 $194, 708,237 $409,036. 650 $6,267 49h, 395 
Source: Reports received from the corporations and agencies. Institute of Inter-American Affaire, Institute of Inter- 


2/ Items in this column are the only ones in this statement which 
Constitute a charge against the Federal Budget. 


amounte of funds drewn against available appropriations. 


Includes-the Electric Home and Farm Authority, which was trane- 
ferred for purposes of liquidation to the Reconstruction Finance 


Corporation by Buscutive order effective Octoder 31, 1942. 
Comprises Cargoes, Incorporated, Defense Homes Corporation, 


Defense Plant Corporation, Defense Supplies Corporation, 


They represent 





American Transportation, Inter-American Béucational Foun- 
dation, Inc., Inter-American Navigation Corporation, Metals 


Reserve Company, Petroleum Reserves Corporation, Rubber De- 


Corporation. 
¥/ Receipts from the sale of property acquired in liquidation 


velopment Corporation, Rubber Reserve 
Plante Corporation, U. 8. Commercial Company and War Damage 


of loans are shown as "Sale of other property acquired". 


» Smaller War 
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Uses of Funds of Certain Government Corporations and Credit Agencies» 
for the First Six Months, Fiscal Year 1944 



























































Expenses Ie Retirement of 
leds or agency impr cveneat © ¢ Loans yr my 
a ; Administrative a rer — exchange for 
mortgages 1 
Central Bank for Cooperatives.........s.secsceeees $ 76,462 - - $183,892,214 - 
Commodity Credit Corporation............. Gaeess re 2, 714,062 - $1,904, 712,390 139,150,066 - 
Disaster Loan Corporation. ..............cceserecee 166,161 s 3,900 ~ 195,321 - 
Bxport-Import Bank of Washington...............+++ 125,738 21 ~ 20,980,730 « 
Federal Deposit Insurance Corporation.........+.++ 2,041 632 - - 4,062,726 ° 
Federal Tarn Mortgage Corporation...........+--++» 3,957,136 - 1,015,332 12,715,562 - 
Federal home loan danks..........scseesecesceseees 591,374 - - 104, 842,297 - 
Federal National Mortgage Association............. 490 , 398 286,680 _- 209,184 -. 
Federal Publie Housihg Authority........cssesesees 1,411,843 218,876 9,042,562 2,845,031 - 
Federal Savings and Loan Insurance Corporation... 138,721 12,755 7 “ - 
Home Owners' Loan Corporation......... denies Sdevite 4,891,941 8,979,845 752 569 1,286,616 $2,474,650 
Reconstruction Pinance Corporation 2/........++.++ 4678, 37% 52, 846 “4 956 134,947 gue « 
BFC Mortgage Company, The.......sccccesseceseesees als ,W47 312,635 -57,183 23,979,196 - 
Rural Mectrification Administration. ............+ 1,273,929 - - 9,343,907 - 
War corporations 3/........ swbcssnendsh) vheds ects 3,926,998 126,033,435 2,451, 785,362 13,650, 723 - 
We co Svcd PB win ORES ‘ $26,669,216 | 135,795,301 |  94,367,265,225 $624, 800,069 $1,474,650 
oe Te 
Corporation or agency —— to ether qoreranent aivigents ar a A me mae 
credit agencies (net) - 
Central Bank for Cooperatives.......+..sssesseeees $ -4, 336,712 - $ 162,810 |¢ 192 $ 179,795,565 
Commodity Credit Corporation...........s.sseseuges - $ -179,915,330 5.346.393 | 35,952,672 1,907,959,252 
Disaster Loan Corporation.............- peat hechace - 655,107 - 257 1,020, 746 
Export-Import Bank of Washington.............. pies - -11,200,000 10,812,849 - 20, 729.339 
Federal Deposit Insurance Corporation..... EOE: 65,059 967 * - 1,183,924 72, 348,266 
Federal Farm Mortgage Corporation........+..++.++: 70,300 ,000 - 4,467,937 2,452, Tea 103,907, 708 
Federal home loan banks......... FEI St ga AD Co 3,089,182 ° 1,057,984 |  340,5h0 103, 743,013 
Federal National Mortgage Association............. - - 1,103,595 17,190 2,072,667 
Federal Public Housing Authority............+. nian - - 796,172 5,360,917 19,675,400 
Federal Savings and Loan Insurance Corporation.... 4,000 ,000 - - ~659,606 4/ 3,491,870 
Home Owners' Loan Corporation....,....cssssceseses 15,056,110 - 17,616,831 77.7 20,023,789 
Reconstruction Finance Corporation 2/.....+-.++++. 2,000 ,000 1,762,023 , 568 30,564,174 -128,770 1,949, 827,466 
RFC Mortgage Company, The.........eseeeeecceeserss - - 1,280, 752 297,138 26,227,026 
Baral Blectrification Administration.............. - - 3,331,502 - 13,949,336 
War corporations 3/.........++. Sua eins Bes ev ees 88,433 74,802,757 867,274 | 468,812,228 3,112,655, 760 
BHDAL . ociev ibevegdehcescacden shconsheutanday sapere $114,966 , 396 $1,666, 366,102 $87,408,272 | $512,672,085 $7,.537,417,20% 
Source: received from the corporations and agencies. Data on tute of Inter-American Affairs, Institute of Inter-smerican 
‘ basis of checks issued, Transportation, Inter-American Bducational Foundation, Inc., 
1/ Receipts from the repayment of mortgage loans appear unier "Re- Inter-American tion Corporation, Metals Reserve Company, 
paynent of loans" in the statement of sources of funds. Petroleum Reserves ; ten. BGher Sep Sonperet ion, 
a) Sersot Tor jarpuose of ligaiaahson to tes Bepsastrectice i. jock! Gaeta tse 
i ine aes.” Shit m—a 
Defense Plant Corporation, Defense Supplies Corporation, Insti- 
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Sources of Funds.of Certain Government Corporations and Credit Agencies 
from Inception of Organization through December 31, 1943 



























































; Allocations, re- 
Appropriations | discounts, and loans Oe of pepadied Sale of stock 
Corporation or agency from General =| from other government | °%!igations obligations to other 
Fund of the corporations and to in the market agencies 
treasury 1/ credit agencies (net) (net) (nes) 2/ 
Central Bank for Cooperatives Cee eeeerereeeres eee 3 73,500,000 $ 83,847,689 ” ° 4 1,738,200 
Commodity Gredit Corporation...............+.+++ 243,950,524 3/ - $ 800,000,000 | $ 469,311,000 . 
Disaster Loan Corporation...........s0sceeeeeees 24,000,000 4/ - - - - 
Export-Import Bank of Washington................ 1,000,000 6,000,000 - - 17% ,000 ,000 
Federal Deposit Insurance Corporation........... 150,000 ,000 199,707 - - 139,299,557 
Federal Farm Mortgage Corporation............... 100,000,000 4/ - - 929 , 764, 200 - 
Federal home loan banks... .....-65--ccceeseeeees - - - 6% , 300 ,000 124, 741,000 5/ 
Federal Hational Mortgage Association........... 40,659, 77% - 49 ,000 11,000 ,000 
Federal Public Housing Authority................ 66, 755,628 - 283,000,000 114,157,000 - 
Federal Savings and Lean Insurance Corporation.. - - ~ - 100 ,000 ,000 
Home Owners' Loan Corporation............+.ss+0+ 200,000,000 4/ - - 3,124,453, 550 - 
Reconstruction Finance Corporation 6/........... 325,000,000 - 7,149, 765,124 571,399,000 : 
RPO Mortgage Company, The..........0...eceeneces - 82,172,836 - - 25,000 ,000 
Rural Blectrification Administration............ 142,451, 336 233,094,146 - - - 
War corporations 7/..........ceesceccecereereess 15% ,000 ,000 6,514,757, 22% - - 36, 702,000 
GRAMS oocdsiice ide va sates dies os cckastiabbes $1,480, 657, 48s $6,960, 731,376 $8,232,765,12% | $5,263,433,750 | $612,479,757 
Interest, 
Sale of ether Repayment dividends, Other Total, sources 
Corporation or agency property of lpans 8/ | assessments, and receipts of funds 
acquired property income 
Central Bank for Cooperatives.............seseee - |8 508,957,343 $ 13,182,268; $ %,70%,065 $ 685,929,585 
Commodity Credit Corporation.................+6- $5,660,684,605 | 1,161,470,269 41,697, 621 7% 495,184 8,471,609, 403 
Disaster Loan Corporation.............ssseceeees 191,428 25,705,073 975,370 56,174 50 ,928 045 
Brport-Import Bank of Washington................ - 146, 811,862 30,652,918 707,119 359,171,899 
Federal Deposit Insurance Corporation........... a 143,606,072 489,270,704 5,027,014 927,403,115 
Federal Farm Mortgage Corperation.............++ 37, 566,08 612,441,725 582,620,613 26,726,980 2,289,119, 602 
Federal home loan banks...........-...0eceeeee ee - | 1,020,05%,69% 5 568 262 90,956,725 9/ 1,354, 620,682 
Federal National Mortgage Association......... ce 2,218,643 203,754,778 - 45,998,665 1,461,654 305,162,514 
Federal Public Housing Anthority............+... 97% ,105 856,678,679 57,764, 340 1,616,050 1,380,945, 803 
Federal Savings and Loan Insurance Corporation... - - 54,895 ,o4s 2,337,681 157,232,728 
Home Owners' Loan Oorporation.........0.+..++++ ° 293,935.67% | 1,500,282, 766 1,120, 502,579 4, 804,153 6,263,978, 722 
Reconstruction Finance Corporation 6/........... 35,777,313 | 6,325,227,016 822,768,278 139,914,696 15,359, 851,227 
RYO Mortgage Company, The........5..ssssereeeuee 1,208,912 182,555, 847 _ 21,574,910 5,946,995 318,459,499 
Rural Blectrification Administration....... dente - 31,342,577 29,815,942 280 436, 704,262 
War corporations 7/.........+++ dae vuanbagae ene 2,201,454 ,216 87,572,358 21,279,525 2,078 ,911,103 11,094 675,426 
a ihe Fa nnicn dike caked dapedscvasestteaeiens $8,254 ,010,780 | $12,796,461,059 $3,387,567,323 |  $2,467,685,873 $49,455, 792,530 
Source: Reporte received from the corporations and agencies. ; the total of obligations of the corporation canceled by the - 

1/ Items in this column are the only ones in this statement which Secretary of the Treasury pursuant to the Act of February 24, 
constitute a charge ¢ the Federal Budget, ‘They represent 1938. ‘ 
amounts of funds drawn against available appropriations. 5/ The B.F.C. purchased the stock of the Federal home loan banks 

2/ Bxcept for the H.0.1.C., sales of obligations in the market, as from the Department on February 20, 1941. The net ef- 
shown in this column, are reduced by the amount of obligations fect of this transaction is the same as a sale of stock to other 
which have been retired (including those which have in effect agencies, and is shown as such for purposes of this report. 
deen refunded through the sale of obligations to the Treasury). &/ Tacludes the Electric Home and Farm Authority which was trane- 
Ip the case of the H.0,.1.C., the original amcunt of obligations ferred for purposes of liquidation to the 2.7.0. by Executive 
eol4 in the market is shown in this column and the retirement order effective October 31, 1942. 
and refunding of these obligations are shown as "Retirement of VU Comprises Cargoes, Incorporated, Defense Homes Corporation, 
obligations issued in exchange for mortgages" in the statement Defense Plant Corporation, Defense Supplies Corporation, 
of uses of funds. Tastitute of Inter-American Affairs, Institute of Inter- 

3/ Includes $3,000,000 ¥.1.R.4.; $97,000,000 2.7.0. included is american Transportation, Inter-American Biucational Foundation, 
notes canceled by the See sont se 4/); and tac., Inter-American Navigation Corporation, Metals Reserve 
$43,950,524 restoration of » Which is net of » Petroleum Reserves Corporation, Rubber Development 
repayments to the freamery of 3.7 Bg 731 on the basis of Gerporation, Rubber Reserve Company, Smaller War Plants Corpo- 
March 31, 1940 ped) mow gg he $27,815, 51% om the basis of ration, U. §. Commercial Company and War Damage Corporation. 
March 31, 1942 appraisal of the corporation, pursuant to Public 8/ Receipts from the sale of property acquired in liquidation of 
Law Wo. Whe - 75th es, March 8, 1938. loans are shown as "Sale of other property ac ‘, 

4/ These funds were furnished by the 2.7.0, from the proceeds of 9/ — oe OT. 577,050 paid-in capital stock held by member in- 
ite. Rotes sold to the Treasury, such amounts being included in 
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_ Uses of Funds of Certain Government Corporations and Credit Agencies 
from Inception of Organization through December 31, 1943 



























































Corporation or agency = tapreveneat of Loans “higacione 
t Administrative ——- mom? cochane® - 
poe Bank for Cooperatives.....scsseseseeceeees $ 1,212,504 - - $ 632,204,854 - 
Commodity Credit Corporation..... asbaehends poaaves 18 ,065 , 888 - | $ 5,594,032,952 2, 585,991,097 - 
Disaster Loan Corporation........ Crosesscedese sane 3,986,198 $ 142,254 - 30,447 558 ~ 
Bxport-Import Bank of Washington.........0..ssee0+ 1,040,757 18,085 - 287,374,090 - 
Federal Deposit Insurance Corporation............. 33,603,223 : . 201,947, 55% - 
Federal Farm Mortgege Corporation......... peabenine 97,793,346 7 20,715,651 1,099,246 ,650 - 
Federal home loan banks........... épesecceescecces 12,670,918 - ~ 1,130,122 ,511 - 
Federal National Mortgage Association............. 5,335,489 5,804,155 - 271,290,208 - 
Federal Public Housing Authority.........+..seee+ 24,152,157 7,958 ,688 78,791,723 1,177,126, 344 - 
Federal Savings and loan Insurance Corporation. ... 2,060,851 115,774 - - ~ 
Home Owners’ Loan Corporation........... bidahenee 248,704 , 598 162,980,887 156, 240 013 3,274,521,356 | $1,576,418,500 2/ 
Reconstruction Finance Corporation 3/...........+- 106,512,475 12,863,200 466 652 8,180,038, 542 - 
RFC Mortgage Company, The.......scccccceecessseces 5,471,253 5,316,540 9,749,062 285,979,402 - 
Rural Electrification Administration...........+.+ 19,100,593 - - 378,496,489 - 
War corporations 4/........sssssseseessecccseseres 11,539,256 190,743,774 8, 712,653,108 300,468 , 678 - 
PARIS TED NS Sc eae ROPE OIET: IO EE NERD $592,209,506 |  $385,943.337 | #1,572,649,360 | $29,895,255,333 |, #2,576,418,500 

‘ Allocations, re- 
Corporation or agency eet) ‘other girerment Prevsns o per Pin. igo Fone 
credit agencies (net) 

Central Bank for siaisanmans: cxanesiehidecesiens $ 37,422,710 - |$ 1,124,008 1$ 3,545,485 $ 675,507,595 
Commodity Credit Corporation.........sseseeeseese ; - $ 136,613,196 49 078,625 81,579, 4o% 8 465,361,163 
Disaster Loan Corporation.......+.+.++ enesdbacecee - 16,350,606 - has 50,927 ,045 
Export-Import Bank of Washington.........csseesees - 55 , 550 ,000 13,175,178 593,801 357,751,911 
Federal Deposit Insurance Corperation.......+...-. | 9 638,453,964 ‘ -| 35,162,467 909,267,228 
Federal Farm Mortgage Corporation........ Bocaanees ’ 688,134,800 - 351,846,167 25,560,260 2,283,296, 87% 
Federal home loan banks............++0. Sb Leati cans 151, 842,757 - 27 840,534 858,762 1, 323,335,482 
Yederal National Mortgage Association............. . - 22,476,277 256,385 305,162,514 
Federal Public Housing Authority......... ansaeass 7,070,000 - 12,271,168 29,932,966 1,337, 303,046 
Federal Savings and lean Insurance Corperation.... 141,451,994 - 3,035,326 9,403,198 6/ 156,067,143 
Home Owners' Loan Cidpnctiltticissecsntucnges boskse 203,332,300 - 596 , 815,483 6,992,026 6,226,004 ,163 
Reconstruction Finance Corporation 3/......+.++4++ 367,041,001 6,338,840 ,022 332,947,729 18,597,186 15,357,307 ,006 
RFC Mortgage Company, The............ Vasa ehiece as ~ - 10,236,259 705,857 318,458,372 
Bural Electrification Administration............. ~ - 22,146,731 371,526 420,115, 340 
War corporations 4/...........eeeeesees miebeeace . 1,088 ,433 250,109,399 2,416,278 | 1,476,657,281 10,945,676, 207 
QM: ag banecirah niece <pnadeeksahaousgees iteunen ‘ $2,235,836 ,979 $6,797,463,223 | $1,4%45,409,799 | $1,690,215,052 $49,131,441 ,089 
Source: Data on portation, Inter-American Béducational Foundation, Inc., Inter- 


pro yee received from the corporations and agencies. 
seued, American Navigation Corporation, Metals Reserve Company, 
troleum Reserves Corporation, Rubber 


a 
fs 
Hn 
: 
HE 
: 
: 


u/ ange a Cargoes, Incorporated, Defense Homes Corporation, De- 
Plant Corporation, Tation, Institute 6/ 


Defense Supplies Includes expenditures for contributions and subrogated shares 
of pry tome nthe Affairs, Institute of Inter-American Trane- 


or claims in insured financial institutions. 
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Summary of Internal Reverwe Collections ./ 


(In thousands of dollars) 
































































































Income and profite taxes 
Social Security taxes 5/ 
Fiscal year Total Corporation| Miscel- Tederal Tederal Carri 
or month Sieg | PE iows | tase leneeus Total Ingurance | Unemployment ements 
profit 3/ Reese 8 Cennetbations fax Act | of 1937 
ane insurance ) 
19 COCO Seer ereereeesenes . 2, £19, 419,509 7.526 2,6 = - iat = 
Be <sovs irphars Seaenr eas pig | 109 fe 7.12 37 35 650 ei He ‘s : 
sete SERRA IOS PE ‘ . is a caeiee , 3s.380 ag os 4g a “ * 4g 
oS Madge | iczetine | ilegsrne | ecros| 1her660 peel forest | a%9,u76 
pevbabacentivousekness o 162. 2,185, 1,028,834 | 1,122,5 33,740 | 74O,4e9 +167 109,427 
RID, whvenbene cect epidedccan ig e125, toe 982,017 180/579 27,010 | 833,521 108, 122,048 
—* nase pis ckancuoenced ; ee 4.51.3 Renae om a7 ; te ee ae ; Lge 
+ > enhaeaeanebpainegtnhs:, =| sa 1629,932 | 9,584,703 | @4,262 |1,498,705 | 2,252 $0,008 211,153 
WN FTamuary..sesecceeseses : , ae | ie 73,420 a:b 5,319| 122,626 ae te 501 
Te eeerreeee eereee y ry 1 »299 ’ 3,772 294,338 1s, , 28,270 
March..... ESSE ape E 4, 868, 3,916: $03 2,872.5 20,78 26, 276 919 2,819 22,538 
MAR jowikvasttabhs Xen bY = eka 681,627 325,154 828} 120,034 107,038 5,849 ait 
RRR a EI oe BRO 2,304, \ 511,407 239,127 2,943] 238,910 203,410 9, : 
DBs casa snknceeises ne 2 woe 1,813,548 | 2,205, 7,362 27,747 2,593 aise 23.988 
SO sas Pes 1,998,885 1,231, 4b2 eT. 819 347,376 10,247} 125,626 109-533 4, o46 1,447 
Mia, vacinnes banlan Ge 1,672,217 813, 1,977 298, 726 2,874 | 263.7; 222,36 8,547 32,823 
September..........+.+- 4,613,209 | 4,191, a 2, ui 715 | 2,132,387 14,676 27,863 2,989. 937 23,977 
_ OGRODEF. 6.2 .0eseeeeeee 2,179,567 1320s 4.056. om ons at —— 5.ua6 i ye 
AS ABER 089, 470, 1,147,5 579 - ‘ ; ,O5Lr i 437r 
December........s-+e005 5,017,358 ley 4 2,175,565r shan tobe ,832z 38,450 1836 eee 35,88 
19MbaJenuary.. 22sec ceeeeees 2,088,486 | 1,58%,390/ 1,039,535 538, 653 6,202} 122,183 84,530 36,859 794 
Miscellaneous internal revenue 
Fiscal year Capiter | “SS* | soohoite | 4, Stamp | turers! and eee; | adjustaent 
sa cana Total = gift sey 0m ot oo taxes se pre nig taxes taxes 
taxes ar gs 
ii weles ees 1,481,160 8,166 113,138 256,911 | 425,2 66,560 P 147,156 371,423 
i heguN over canetdage ‘ 120-18 91.508 212,112 410,926 in £37233 Beep Het 526,222 
SN iiiks isu.ns cbagech ey 2, = 94,943 378, 4 505, a » 786 +990 . 7 62,323 
1937.2... Pome eeeeeereeeeere 2,188, 137. hat Sean Sr Gre +923 919 ou &, sg 
1938. ++ +4 Pe eeceereerereses 2,272,156 139, eT 7 670 7,777 +233 st 7TH 117,501 - 
19 aCe R een eseseeeceeres . 2. 821 127,203 360,715 17h 41,08 891 1% . be 
is. REL 840 bics¥esveny ever 2p en iz Be ,071 oy. oe essere 38.68 gee ind ot a 
ee » PRATT 2, B ni | . 2 io + oS 0 | SI 697, 712 031 S13 =. - 
SL | Rage | Siatfes | uttitee | itkesiner 523.657 | w5ii55 | eyoceis | 7320335 ° 
1943-Jammary.... 6. .2esseeee 378,508 P| 46,739 136,876 80,565 3.776 68,427 =e 7 
February......+...0.+. 805 a 28, 613- 128,299 66, 247 x ° ’ - 
ee A ere $7090 . 5ee 61, G42 120,528 79, 544 Ces ae Soe - 
pe EBON aee 3u4, 702 8s 6, 659 112,757 76,694 5,115 48,793 63,806 - 
SS OIE RRR Sh 372,593 1p 26" See 109,274 71,339 2227 601439 +961 ~ 
Mc vsieeintidten’ 329,179 28,672 115,232 79, 821 993 39,195 902 - 
Mit Lys vaciecovands 651,627 135,645 47,910 | 125,268 | 86, -%,022 59,488 |. 192,624 a 
PO nc bk is 60006 cee 594,917 187, 24, 847 128, Me 4,510}. 55, | 105, - 
‘September ogho-dhihe aly as $55" ton 4, 636 28,012 117,315 a 3, e1 Ze i is - 
October..........sseee 421,328 20, 06' 4O, 718 122, 37% 90,013 3,93 568 85,653 - 
Wovember.......+++ce++ 375,552 368 34, 253 117,30, 93.058 338 #156 70,482 - 
December.........-.+++ ‘ he 36'4b3 ried 87,101 3,999 394 76,204 - 
IGM JaBUAFY. 6. seeeeeees 381,913 59 52,18 | ° 107,886] 77,212 “u.e7s | * 68,029 72,269 | * 
Source: Reporte of collections. 4/ Consists of the declared value excess profits tax, the profit 
r Revised. limiting provisions of the Vinson Act, and the tax on unjust 
1/ Excludes pongo yp Pa for credit to certain trust accounts for enrichment. 
teeritevion ant sensten possessions, etc. (except for the fis- 4/. Tor the period ytor to Septesber 1999 the data in the ooi- 
cal years 1929 through 1934, when they aggregated less than $1 ums entitled Federal Insurance ons Act and Federal 
2/ Tnledee victor, es as S collections unter the Sand toe oan etivelg of the octal Securt aibags 
Current Tex the 4 6/ Tuslwloe tex slsecsions UAMGrNe Oipie’ hos bP 18 and un- 
a) gees roti ar goon dar the Second Revenue Act of der the dividends tax imposed by the Act of June 16, 1933. 
» os amended 
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Bl fiscal Years 1929 to /943 First 7 Months Fiscal Year /944 
opiate opiate 
$2 . 32 
28 28 
24 24 
20 20 
16 16 
12 12 
8 8 
7 + 
0 0 
DOLLARS DOLLARS DOLL ARS 
ee Individual income paar ‘ Corporation Income. ps eg 
and Excess Profit 
16 13 13 
15 15 12 12 
14 \4 uN uN 
13 13 10 10 
12 2 9 9 
i u - 
10 10 7 
9 + . 
8 - x 
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‘ 1 i 
aa ain tidle re ss «eo. . = : 
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Detailed Analysis of Current Internal Revenue CollectionsY 


(Im thousands of dollars) 



























































First 7 months First 7 months 
Sources of revenue =" Fiscal Fiecal Sources of revenue a" Miecal Fiscal 
: year year year year 
1943 1944 1943 1944 
Income and profite taxes: Miscellaneous internal revenue (continued): 
a Hee-r by empl (Current Tax Payment pag oy 9 of capital stock, deeds of 
rs s, issues cap s ’ 

Act of errs ee eeeeeeeee eeeeeeeee eee 628,542 - | 2.737.270 CONVEVANCE, OFC... ceeeese See eereeeeeees 2,138 11,443 15,024 
Victory tax (Revenue Act of 19¢2)......... ae | str | | eS ee ok 1,585] 6,20] 9,127 
Other: Playing Cards........ssseesseseseses fadwen 547 4,158 4, 335 

UE BI os seis.s ag cers benseds caveeaan ++] 396,220/1,388,852 | 5,219,367 Silver bullion sales or tranefers.....-... 5 ~ 69 33 

badhen codec de baat acae secevcescccccce| 13.855) 74.207) 140,010 : 
Total stamp taxes.........s.seccsceees ne 4,275) 21,952 26,519 
Corporation: = | 
ncome taxes: ses hn.ees.cve | 2.422.196 pyr nro ring - retailers' excise taxes: ; 23,822 
eseccessccceccossonce eeecceees 15. SH, 422, ca oils.. ’ ’ ’ 

+ saat eeeeereeee Secseces teeeeres fee 171,021 159.907 +796 Poa gn? AE ai 17:38 bes He of 
Excess profits taxes (Second Revenue Act res Becccceeeeerseevescesseee eee . . . 

of 1940 ae amended)........ecesecesseses 669 1.653.712 | 3,820,402 peed a hedgeds Rema R GER Bh: ass 5.38 = 

Other automobiles and motorcycles......... . 
Miscellaneous profits taxes: 
Declared value... 0.0+++. i iccssckgeatehy: ae M1030 ent Se See oovprrecnaey eit a pot 

MONE TEs sin c's ccdvecocccesccksstes 4 eeeus ~ Mectric, . ont oak Seemies 522 5.536 2. 
Unjust enrichment.......... eeovesvecsedsve 109 1,330 Hlectric right bulbs 1 appliances SCARS 390 2.30) 2.275 

Total income and profite taxes...........++» {1,56%,390|54209.326 f15.526.230 ||  Heetric stene (repeated as of 1i/i/Ne)... a + ie 

Phonograph records........+. Save haraiies bod = 1,068 

Employment. taxes: Musical instruments............0s eoectocce . 3 hos 
Social Security taxes: = refrigerators, air-conditioners, oo amma “wizes “on 7 

eens Sestoebenien-O68 Cie Rion whee enra rae PP Fe wee| ihe ue 

scliua aes went fax hot (Us sccsosess| MGM) G5.516 | 1.387 | Shean tame on abdbinsecs-necscsos fesse, ‘ - xa ° 

Busi. and st machines....... seopeeee ® 1,977 

Ingurance)............005 cocccccccccccce| 36,859) 55,345 66,100 Sune = puaaae® GMM ccre oan Py %6 1 

' 
fotal Social Security tanee.ecsseccsnsess| 121,989) 651.921 | soz.ber ||  feveley - retailers! empise.....c.s.-s+.-+| 166] Sausan| 63.965 
Carriers’ Taxing Act of 1937........ Pra 79| 99.478! 123,205 a a of BA - sa oe. 
Total employment taxes.......-.esereeeeeeeen| 122,283] _792.399| 925,532 || Shaner erescues (repented os ot ii. g2| “3.012| 1,6 
Toilet pcre - ae ararees ms ne se 
Washing machines (repealed as . 
Miscellaneous internal revenue: 
Cag NUN. BONN SER: ca5is<oeesqaiceusuuelanes ee TN pre mye ym mo btmms aah i039 a8 ed me 3 
Batate tax.....ceseeeecceeee socevewesestepes ’ 233: oO Repealed taxes not listed above........... 4 423 
pad? sncdhidbbheiespeeebais BareHER. abit 1,220 5,884 5.988 Setel sattiadiaels aia 1 exotics oo ate sae 
Distilled poor lg pa . emma eee 23,281 39.549 in, 13197 tee eee eeeeseeeces teeeeee| 1029 +951 ’ 
Distilled spirits (domestic. excise)...... se 429,728 Miscellaneous taxe 
Distilled spirite rectification tax....... 1, 12,170 *0, 55% Bituminous Coal hot OF I9TT sci iadctindicss z 3,218 1,360 
a Wines, cordials, etc. (imported, excise)... 339 345 1,532 Sugar Act of 1937 seer eerereesecescece eeeee 4,020 32.825 41, 705 
Wines, cordials, etc. (domestic, excise).. 2,139] 20,932 15,384 Telephone, telegraph, radio and “eabie, 
Brandy used for fortifying sweet wines leased wires, etc......... cacerenekindys a 42,039 81,647 

(repealed as of July 1, 1940)......-+00- ° 6 " Local tel service......... EEG SRE 7. 32,251 52.961 
Dealers in distilled spirite; rectifiers; Transportation of oil by pipe line........ 1,094 oe 8,903 

manufacturers of stills (special taxes). 102 5.380 5.578 Transportation of persons, seats, berths..| 10,591/ 37, 92.027 
Stamps for distilled spirits intended for 15 - A a of property (effective dies <a me 

export See rere rereeterersese ee eeeeeseee ~ RIRIE Donk v00 06606 dewensbsetede . , , 
toes stampe for distilled spirits Use motor vehicles (effective 2/ijae).. 179| 137.798 126 oes 

pe ceccces cencconeccsions seceeses 895 1,108 Use of boats (effective 2/1/N2).......6+05 i 304 193 
Contatner OtEMHO.. +--+. n0e terees seeeeceee 7038 4.638 Leases of safe-deposit boxes........+.0065 522; 3.559 3.581 
Floor taxes..... eee reer eereeresene 1 67,61 25,581 Admissions to theaters, concerts, 
Fermented malt liguors......... soooss| 37,N22] 251,175) 513.073 CETOOD: GUD. 6 050s kd voted tdnrsevees sae 16.5 92,241] 108,537 
Brewers; dealers in malt liquors * (epectal Club dues and initiation fees............. 3.71 4,191 
taxes)... Pere ererereesesees ee teweeererees 35 2,561 2,420 Bowling alleys, pool tables, etc...... Sau 5 1,5 By 
Total alcoholic beverage taxes............ 107.886] 837.390| 639,110 pene —. rycen s macnn 325 8.1% Bot 
butter, mixed Rees 2 a8 Se eee 2 22 12 
Tobacco taxes: 6 Oleomargarine, including special taxes.. 258 1,72 2.528 
Ps oo pam; wee ee reeeeeeere eeeeeee * ss 12,130 1 "f tanenibe. including marihuana and special _ se bes 
e aes t ee oe epeeennenen) Gna | nr (4 en “0 | Deere ssastaces o.te 
Cigarettes (amall).....ccccccsescesees ves] TO.doe| 93,623 63 959.5 Cotman ser eee 15 
Tobacco (cheving wa mmoking) -+.2+.04.. cesss] 34609 2.20 a pad Gee. os P wo 17 
Leaf desler cena bies, ae. See ea ts Sains 1 2 2 Total miscellansous taxes.......sccccccces 72,269] 412,003 671,231 
Cigarette and cigar floor taxes.......... : -2%6| ‘8.183 30 || Total miscellaneous internal revenue........ ar. 3i5 ah se7 3,207,228 
Total tobacco taxes....... ceckenastinee Bee Bus . 222 610,473 Total internal revenue,.......6....+5 eevececes [2.088, ua6 8,81 * 19, . 
Source: Reports of collections. addition to payments accompanying returns filed with the Collector 
* Less than $500. of Internal Revenue. 
1/ Excludes collections for eredit to certain trust accounts for 3/ Current collections consist in general of taxes paid within twelve 


territories and insular 
Consists only of tax col 


2/ 









































wader the Current Tax Paynent Act 


of 1943 for which returns have been filed with the Collector of 


Internal 


Revenue. Collections as shown in Daily Treasury Statements 
consist of withholdings deposited in Government depositaries in 


monthe after the close of the teyable year for which the return was 


filed. 
" 


tex on, mixed flour repealed as of November 1, 1942. 


4/ Tax imposed upon the manufacture and sale of, and the occupational 
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Gold Assets and Liabilities of the Treasury 


(Im millions of dollars) 






































Liabilities 
Bnd of calendar pola Gold Reserve 
Gold Certif- Gold in 
year or month Assets pale / Bo. wrap y 2 Stabili General Fund 
8,238.6 5,274.0 156.0 1,800.0 1,008.6 
yt 1,679.5 156.0 1,800.0 47.4 
11,257. 8,959. 156.0 1,800.0 =e 
12, 760.0 9,212.3 156.0 1,800.0 1991. 
14,512.2 11, 872.8 156.0 1,800.0 4 
17, 643.4 15, 278.6 156.0 1,800.0 408.9 
21,994.5 19,825.4 156.0 1,800.0 213.2 
22, 736.1 296s 156.0 1,800.0 54 
22,726.3 20,611.9 156.0 1,800.0 18. 
21,937.86 19, 821.0 156.0 1,800.0 7 
22,683.0 20, 578.5 156.0 1,800.0 148.5 
22, 643.8 20,533.7 156.0 1,800.0 19-3 
22,575.7 20,470.8 156.0 1,800.0 148.9 
22,472.7 20, 360.4 156.0 1,800.0 156.2 
22,426.4 20, 316.1 156.0 1,800.0 152.3 
22, 387.5 20, 281.3 156.0 1,800.0 150.2 
22,334.68 20,219.4 156.0 1,800.0 159.4 
22,242.68 20,127.7 156.0 1,800.0 159.1 
22,175.0 20,067.21 156.0 1,800.0 151.9 
22,115.7 20, 002.6 156.0 1,800.0 157.1 
22,068. 19,953.2 156.0 1,800.0 155.6 
21,937.8 19, 821.0 156.0 1,800.0 160.7 
21,918.21 19,800.8 156.0 1,800.0 161.3 
Source: Daily Treasury Statements. : Gold Certificate Pund - Board of Governors, Federal Reserve 
Sytem, and (b) the Redemption Fund - Federal Reserve notes. 
1/ Comprises (1) gold certificates held by the public and in Fed~- Reserve against United States notes ani Treasury notes of 1690. 
eral Reserve Banks; and (2) gold certificate credits in (a) the Excludes gold in active portion of Exchange Stabilisation Fund. 












































Treasury Gold Receipts Monetary Stocks of Gold and Silver 
(In millions of dollars at $35 per fine ounce) (Im millions of dollars) 
Gold received by Ratio of 
Yoviy-nined tagertation ee | Mince!- | total Inf of fiscal PP gr ithag Phy stiver to gpl 
released exz-| laneous year or month 
gold sion (-) 1/ : fine ounce) | fine ounce) monetary stocks 
mie . B 10.3 
15 35 1,863. 13.8 
743. 5.25 2,249.5 17.5 
701.00 1.75 2,542.1 17.2 
a 3,066.4 19.1 
‘ 3.31 
at it 3,605.8 8-3 
BB 2.8% Heed 15.5 
4, 306.3 15.9 
739.62 2.95 789. 4, 298.5 1 
480.79 3.1 1,530.30 
-88 3.16 1,281.32 | 1943-Jemuary........... 22, 683.0 4,314.6 16.0 
&7h.oh 2.50 750.17 Vebruary.......-.+ 22,643.68 | 4,312.0 16.0 
ee EE na - | 22,575.7 4, 306.8 0 
320.20 2.59 372.46 
224.76 1.40 S1-o1 pe | RPE ee 22,472.7 4, 303.9 16:1 
76.22 3.27 136.43 MY, is ca ncnduaeee 22,426.4 4,298.9 16.1 
-75.91 2.31 24 .4O DMD: cisatacsenads 22, 387.5 4, 298.5 16.1 
87.08 1.86 4g .69 MAB Sic nrcicaavesd 22,334.8 4, 294.4 16.1 
17.62 1.43 49.08 Mugast.....seceeee te wero 16.1 
-16.41 1.62 17.57 September......... 4 22,175.0 4,233.1 16.0 
41.17 1.11 -27.83 
: October........0.+ ge.aas-7 4,223.7 16.0 
-152.40 5 -150.51 Wovember.......... 22,064.7 4,212.7 16.0 
-187.03 1.77 -188.27 December.......+++ 21,937.8 4,207.3 16.1 
zs a i] “212.41 
-93 72 -237.44 | 1944-Jenuary p........ . | 21,928.21 4,172.5 16.0 
Se Source: Daily Treasury Statement anf Circulation Statement of 


» ete. United States Money. 
industry over receipts of p Preliminary. . ; 
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Components of Silver Monetary Stock 
(Im millions ef dollars) i 


















































Silver held in Treasury 
Silver outside Siehii ettieee 
Bnd of calendar Securing silver General Treasury 
year or soath certificates y is Pun = $1.29 
Sudsidi Bullion for | Bullion Silver | Subsidiary 
Gtdeee Wekieay | Sesear.detiene coin Pyid recoinage 2/ | at cost | dollers 1/ coin 2/ 
271.6 508.4 4.2 6.8 89.3 35.2 305.3 1,279.7 
576.9 508.7 4.2 * 262.7 8-8 323. 1, as 
775.9 505.7 5.7 ° 7. 1. 350. 2,402. 
938.8 503.7 5.4 . Si 43 6 36:9 2,806.5 
1,137.6 502.7 3.5 2 535.3 ub .y 372.8 3,346.8 
1,298.2 0 5.3 ° 616.0 48.1 394.1 3,790.2 
1,398.1 wee 2.3 . 7.4 2-5 422.4 4,060.0 
1,476.1 ugh. 3.5 - 2.3 3.0 493.5 4, 26.8 
1,516.2 wes. 4 ° 628.2 78.8 31-3 4,317.6 
1,520.0 4O0. 14.4 19.1. 551.8 96.8 7 4,207.3 
1,516.3 he 19.5 ° 621.1 79.4 588.5, 4, 314.6 
1,516.3 8 30.3 ° 613.9 80.3 590.0 4, 312.0 
1,516.8 465.5 35.9 ’ 0 81.6 596.0 4, 306.8 
1,517.9 463.6 26-3 . 600.0 83.0 604.7 4, 303.9 
1,518.8 458.7 1.2 . 593.6 3 612.7 4,298.9 
1,519.7 453.3 36.9 2 592.1 8.7 623.2 4,298.5 
1,519.7 445.9 35.5 2 589.1 87.5 633.2 4,294.4 
1,519.7 022° 2 2 S 88.8 gia. 4,276.0 
1,519.7 5 27.2 1.5 567.3 90.7 654.8 4,233.1 
1,519.7 422.0 26.5 4 560.7 92.3 663.6 4, 223.7 
1,520.0 3 21.7 ih’ 553.8 94.0 944 4,212.7 
1,520.0 40. 14.4 19.1 551.8 96.8 684.7 4,207.3 
1,520.0 398.6 17.3 18.8 538.6 95.8 685.4 4,172.5 
Source: Daily Treasury Statement ani Circulation Statement of United © ess than $50,000. 
States Money. ¥ Valued at $1.29 per ounce 
p Prelininary. Valued at $1.36+ per cunce 


Silver Production in the United States and Silver Acquisition by Mints and Assay Offices 2/ 


(Im millions of cunces or dollars) 
























































Silver 
production y Silver scquired by miats and assay offices 
ia 
Calendar yeer 1 waited 
or month States only ae _ —? ie Foreign silver 4/ Total 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars Ounces Dollars 
A snk 0s dadadnntiewindad of m 2.8 14.1 110.6 55.3 172. 86.5 304.9 155.9 
Wi con ccccccccccesesecscsoes a2 38.0 27.3 2.0 1.0 ion k 318.2 334-3 302.8 
SEE nest videswgerbetscoansce 63.4 61.1 47.3 4 2 271.9 150.3 333. 197.8 
Esc oscccqucéce censsecdsegec 71.3 70.6 4 - ~ au. 108.7 oe 163.3 
BER ccrdnecesvgdeconvievides 61.7 61.6 4 - -- 355. 156.9 17.1 199.1 
Ws «6 dasnnbeckiodesniaweben 63.9 60.7 40.1 - - 262.6 120.5 343.3 160.6 
Me 06b pk chctecececseticces 67.0 68.3 48.5 ~ - 139.8 50. 208.0 99.4 
BR vs vcdencesneabegsesscoce pS. 70.5 50.1 - - 72.6 7 143.1 77.2 
Ms cdcncccéccdsudscceccons ° 5 47.9 34.0 - - 14.3 0 62.1 40.0 
MRA ctocdacduqdclwdunddedven 3 5.5 3.9 - - - - 5.5 3.9 
3.8 > | on - - ~ - on ol 
3.4 ol el - - ol Pe | 
3.9 6 5 - - - 6 5 
3.8 1.6 1.1 - - - - 1.6 1.1 
3.2 1.3 9 - - - - 1.3 9 
3.9 1.2 8 - - - - 1.2 8 
4.& . . ~ - - - ° 
4,0 . . @ e “i a a 7 
2.8 . ° - o o e 
eo” 3 2 - - - ~ 3 2 
alr . . - o ws * ° . 
4.5 2 1 - - - - 2 1 
5/ +. . ie > a or - . 
Source: Silver production: Aamual Reports of the Director of the et 71.11+ cents per fine ounce from that date until April 23, 
Mint for annual figures through 1939; releases of American 1935; at Ez: cents from April 23, 1935 to December 31, 
Bureau of Metal Statistics for all later figures. 1937; at oO. cents per fine ounce from December 31, 1937 
r Revised. to July 1, 1939; and at 71.11+ cents since July 1, 1939. 
* Less than 50,000. 3/ Acquired at 50.01 cents per fine ounce. Executive Proclema- 
1/ Yor information on silver production in other countries from tien of August 9, 1934, repealed April 28, 1936. 
+ 1933 through 1940 or 1941, see “Treasury Bulletin® for b/ Acquired at various prices averaging approximately 51 cents 
August 1A) pe 1. per ounce. 
2/ Acquired at 64.0%+ conte per fine ounce until April 9, 1935; 5/ Not yet availadle. 
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Seigniorage on Silver 


Bullion held 





(Cumalative from January 1, 193% - In millions of dollars) 








1943—Jamuary....esessees 
WOdruary....seeecescccses 
March. . ee 


eeeeeserees 
eeeerereeee 


eeeeseseeece 
Peer erasers eeseeeseos 


July 
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September. 
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Net Capital Movement to the United States, 19035 through November 1943 


[fm thousands of dollars. Met capital outflow (~)] 





Analysis of net capital novensnt 






































et capital Movement in Movemént in 
mee worenent | “Kurtcters, | "oronernge” | fesauacttone | tremeacttons 
in tie rT 
a: | ae capuneties podaterte 
Calendar year: 
193%} (Jen. 2, 1935-Jem. 1, 1936)...0.0eccesccee | 2,412,486 964, 629 6,039 660 125,158 
iat —_ '» 1936-Dec. 30, 1936)......ceeceeees | 1,195,922: 397, 342 6,811 to: 95 191,076 
1937 (Dec. 31, 1936-Dec. 29, ae 255.998 34, 687 2uh, 008 
1938 (Dec. 30, 1937-Dec. 28, 19 415, 331, » 57,196 iS 
1939 (Dec. 29, 1938-Jen. 3, 1,195,635 1,132, 383 32,990 85,427 115, 
1940 (Jan. 4%, 1940-Dec. 31, 1940)........0seeee- 706, 380 852, 20,3 ,062 78,156 
1941 (Jem. 1, 1941-Dec. 31, 1c a 496, 923 296, bee 4 as 51,70 
1942 (Jam. 1, 1942-Dec. 31, 1942).....cececceeee 604, 321 561,573 3.513 46,599 7, 
1943 (Jen. 1, 1943-Nov. 30, 19M3).-eeeeveeeeeeee. 1,238,599 1,109, 207 10,989 36,775 81, 
Total (Jan. 2, 1935-Hov. 30, BIN di ckinsccmsicc 7,073,591 5.318, 302 115,372 710,105 929,812 
Month: 
1 dane secbencdenenecahsinsnetensataanes 56,905 57,538 -90 6,725 2,732 
December......... $0dccnncs bust pnesounsacavoss 73.37 57.339 327 12,338 3,372 
194F—Jammary.......-ceseees Soevssswsovesiiesecseves 72,750 151,809 2,658 5 205 -86, 
cd écinkvsa>enseabeaace jiasecnsabihend 107,175 119, 683 -600 2,503 i 
beabrondpebcavendadl guasehataannasdbbeeen 132,152 61,505 2,134 881 58,632 
REO: SNES sabe Reid ane pnaban’ 65, 206 58,289 922 6,937 942 
| ERGOT: ands hadi dgasbenecsnbesonnel 7G, 330 74,312 -1,027 -389 2,56 
SENG, osin cdc bencdedkbnksscndbawemmatascadevanes 223,795 224, B45 3,662 4,537 -175 
Wb ks ccécknddnxocen psamtale Lndisuiiracne cae 49,592 58,720 420 su -13,940 
dagust..... ésbictietatbies anghakbuestkbives 170, 342 59,027 1, . ’ 
September............ sa'evée cd npiewbdensecceve 45,011 1,903 . Zou ne 
October.......ssee0e ctedhdnleddhesesdnineesss 133, 267 135,679 -747 ~687 -978 
QUI 6 sn 40 nce itgs tapes acenetsbarences 168,979 163,436 1,304 2,715 1,54 











Back Figures; 


+ page 73 


Monthly data for the period Jamary 1941 through 
June 1942 be found in the "Treasury Bulletin" for 














